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THE PROSPECTS OF BUSINESS LEGISLATION. 

Tue prospects of business legislation cannot be regarded as 
promising this year. The prospect of any large or generally 
useful measure being carried through Parliament in the course 
of this session may now be altogether abandoned. Even 
if the new Parliament had commenced its course with the new 
year, it is hardly likely that anything of real importance would 
have been done: and it has been found, as Mr. Gladstone has 
expressed himself, exceedingly difficult to compress any toler- 
able amount of work into a session commencing on the 20th 
of May. A change of Government places all public business 
on a new footing. Some of the new ministers and many of the 
next rank of officials are new to their posts. All naturally 
desire to consider what measures they may hope to carry during 
their term of office, the very length of which is, of course, a 
matter of great uncertainty. These matters require time to 
mature. If much could hardly have been expected from a new 
Parliament and a new ministry had both come into power at 
the end of January or in early February, what is to be looked 
for when the real start for work only dates from about the 
beginning of June ? 

We must hence be moderate in our expectations of the work 
which the new Parliament may perform at first. There will be 
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but little to show as the fruit of the first session. In the course 
of a year or two we may hope that good work may be done, and 
the statute book enriched with some important acts. But this 
cannot be expected this year. Something might be done, 
however, and we will endeavour to trace out what that had best 
be. Improvements in the commercial law and in the bank- 
ruptcy legislation of the country are what we most desire to 
see carried out. Only those conversant with the details of the 
working of trade know what an immense and growing evil the 
existing laxity of practice with respect to those traders who are 
unable to meet their engagements engenders. The facility of 
making compositions with creditors, the ease with which a man 
is enabled to commence business again, after offering a compo- 
sition or after bankruptcy, even before he has paid the frac- 
tional sum in the pound on his debts which he has tendered in 
satisfaction of all claims, the absence of discredit which follows 
on conduct like this—all these circumstances have combined 
to produce an unhealthy condition of the trade-morality of 
the country. We heard of a well-authenticated case not long 
ago in which a firm, which had started comparatively recently 
with no very large means, stopped payment for a considerable 
amount and offered a small composition to their creditors: 
this was accepted. After it was paid the firm of traders was 
left with a larger sum in their possession than they had started 
in business with. It is not unlikely that they may renew the 
experiment with results even more favourable to themselves. 
- Another example is but too true. A trader called not long ago 
on his solicitor to assist him in arranging with his creditors. 
The solicitor inquired how much he was able to pay. The 
trader replied that he meant to make the sum up to twenty 
shillings in the £ this time. In that case, replied the solicitor, 
you have no need to apply to me. The trader, however, 
continued to say that he had to make an arrangement, but that, 
having paid thirteen and fourpence in the pound collectively in 
previous compositions, he meant to pay six and eightpence 
more this time, which would thus, as he expressed it, make up 
-twenty in all. That this occurred is unhappily true, otherwise 
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the statement would sound more like a story told for amusement, 
instead of an event in real business life. 

Statements of this kind—and more could be easily quoted— 
show how low the state of commercial morality is among 
us. An evil of this kind is most difficult to cure. Severe enact- 
ments and stringent provisions will undoubtedly be necessary. 
It is really more the establishment of a sound commercial code 
than the mere reform of the Bankruptcy Law which is now 
needed. To pass any measure dealing with the Bankruptcy 
Law is obviously impossible this session. So large and important 
@ measure could never be passed through any but a very quiet 
session, considering the other parliamentary business which has 
to be attended to. There is, however, a measure for which time 
might be found, which forms part of any useful amendment 
of the Bankruptey Law. This is a short Act to compel all 
trustees in bankruptcy to pay the funds now in their. 
hands relating to any insolvent estates whatever, up to a 
reasonable date which might be fixed at, say, the commence- 
ment of the complete twelvemonth before the bill was passed, 
into the hands of the Bank of England. This requirement 
should extend back as long as the existing Bankruptcy Law 
has been in force, and thus might be carried this year to the 
commencement of the year 1879. Reasonable time should be 
allowed to the trustees to make these payments. The doing this 
would provide the funds to meet the official expenses of 
working any bankruptcy legislation which might follow. 
Whatever form the new legislation on bankruptcy may take, 
the experience of working the old shows that arrangements 
respecting the estates of debtors cannot be entirely left 
to the management of their creditors. The creditors are 
a scattered and miscellaneous body; their individual interest 
in the estate is frequently comparatively small their main 
desire is to wipe out a bad debt from their books as rapidly 
as they can; the strictness which a legal tribunal can impart 
to its proceedings is absent from their meetings, and it is not to 
the public interest that this laxity should continue. The case 
of each insolvent should be carefully examined, and the results 
of misfortune separated from those of fraud. To do this, how- 
ever, cannot be the work of the present session; but a short 
measure, the shape of which we have indicated above, would 

eatly assist to clear the ground. Much would remain to be 

one after this. The appointment of a Royal Commission to 
investigate the matter would be most desirable. Such a com- 
mission would collect evidence and assist to prepare the measures 
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which should be submitted to Parliament. To bring together 
into one intelligible code all the laws relating to trade may seem 
to some an almost impossible task ; but in several of the coun- 
tries on the continent of Europe this has beer done. The Com- 
mercial Code of France is a model of clearness; it forms @ 
small volume, clear in language, free from difficulties of technical 
terms, and it sets forth in a concise and intelligible manner 
what the duties of a trader are. There can be no doubt that 
this general dissemination of a knowledge of the law, combined 
with the certainty that any infraction of it will meet with speedy 

ishment, has been of great service in restraining traders in 
that country both from over-speculative business and from fraud, 
and a similar result would doubtless follow here. The work of 
preparing such a code would .be one of some difficulty, and 
would require some time. But it would be preferable to 
wait for a work of permanent utility than to waste session after 
session in abortive efforts which never arrive at any complete or 
satisfactory result. 





THE RESULTS OF THE PAST HALF-YEAR’S BANKING 
BUSINESS. 


Reasons were given in these pages last month why the profits 
of the past half-year might be expected to show a decided ex- 
pansion. The margin between the allowances for deposits and 
the current discount quotations had been decidedly wider than 
in either the previous or the corresponding periods in 1879, and 
there had been an absence of great failures and a marked in- 
crease in the demand for loans, which are important elements 
from a profit-yielding point of view. Indeed, the margins re- 
ferred to had expanded so as to contrast not unfavourably even 
with those of the first half of 1878—a period prior to the great 
failures; and hence, apart from any curtailment of deposit re- 
sources which followed upon October, 1878, and has never since 
been fully recovered, we were entitled to look for a rate of profit 
much on a par with those disclosed two years ago—that being a 
comparatively unprofitable half-year. 

That the results of the first six months have not belied these 
prognostications may in part only be gathered from the follow- 
ing list of dividend announcements :— 
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1878, 1879, 1880. 

London Banks : Percent, | Percent. | Percent, 
ATHANCE ....sccccccsccvccccccecccscccece 6 6 6 
OMRETEE 05.0:4.0:0:0:0:09.0:0:04: 600010000 00neevice vie 8 8 8 
risa ok. 0erp 410s 1016:010'05001 0:90 wwii eawneeibeleeiee 10 10 10 
Consolidated ...ccecesccceccccscsocesecces 10 10 10 
WUNEEEE, vccuebsiee svicsse tees esceeeeeeee. 6 6 6 
London and County.......... 18 18 20 
London and South Western .. 8 6 6 
London and Westminster ..... 14 14 16 
London Joint Stock ........++. 15 15 15 
Wath Of TORO: . 0.00 ccccccvscccsccecvces 16 12} 15 

Discount Companies: 
General Credit and Discount ...........00 5 6 5 
National Discount .......ccecececcsseses 12 12 13 
United Discount occcccccvccccccecsvccees 8 5 6 

Provincial Banks : 
Birmingham Banking ....+...sseessseeees 20 20 20 
Birmingham, Dudiey, and District......... 123 123 124 
Bristol and West of England ......... eee oe os 5 
Capital and Counties ...0.....cseccosecece 20 20 18 
Halifax Joint Stock......... aeedeees 15 15 15 
Lancashire and Yorkshire ......0seeeeess 8 8 8 
Liverpool Commercial... .......ceeeeeee sees 10 10 10 
Liverpool Union ...... $00000 2000e@eseeee 10 10 10 
London and Yorkshire ....ccccccccrsecce 4 25 3 
Manchester and County ........cesseecees 15 15 15 
IEE oa:a'o.ig0-s'nned ow eed aig eincinraysiows 8 6 6 
DIQRIOTIAL 6 0:6:0.00.6:0.010:0:0'0'9-0:0'0'0: 00196006000 00:04 12 11 ll 
National of Liverpool ....sesecesececevers 5 5 6 
North and South Wales .....s.sseeeeees 174 174 17} 
North Western .....cccccscccsccrecccccece 6 6 6 
PPINON v6:6:55 0:6 15:010.5 40s sin worn sewieewhietesere 7} 6 6 
Union of Manchester ......sesseesecevees 12 12 12 














Banking companies, unlike railway companies, which divide 
just as much as they earn in each half-year, are general, 
desirous of perpetuating dividends, and hence, in 1879, the dis- 
tributions made in some cases were not fully earned; while we 
now find that some dividends might well have been larger, but 
were declared according to precedent. Nevertheless, the London 
and Westminster, the Union, the London and County, and some 
It is, however, 
only in the profit and loss account that a just comparison can 


other dividends, are being paid at higher rates. 


be instituted. 
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HALF-YEAR’S NET PROFITS—LONDON BANKS. 





























1878, 1879. 1880, 

; £ & & 
BR wwitsnsntiersvsevencecten: See 24,669 28,586 
~ Contral cocccccsscces veeces ceecece 6,951 4,500 7,234 
2 Mata tiecGhecccvseresececaeea meee 36,456 43,338 
Consolidated ......... Sisaalgietnes es 42,646 41,063 40,683 
PON Svisicoiencenss Sadlacevees 24,557 21,094 24,691 
London and Westminster .......+..| 200,091 172,872 193,158 
London Joint Stock .......e+eeeee.+| 101,376 95,197 103,907 
Union of London........eeeeeeeee+| 110,809 99,307 109,156 
£560,898 £495,158 £550,753 





These figures clearly confirm our contention that the past 
half-year was increasingly profitable, for the net result of the 
London banks is thus shown to be 11} per cent. larger than in 
1879, while the corresponding earnings in 1878 have practically 
been reached. 
Turning to the balance-sheets, any comparison instituted with 
previous years clearly shows that a vast stride has been taken in 
% the direction of uniformity, and that details are more amplified. 
The deposits and acceptances contrast as follows :— 





DEPOSIT AND CURRENT ACCOUNTS, JUNE 380. 








1878, 1879, 1880. 
=. £ £ £ 
Alliance ...ccesseerevecesseceesess| 2,271,852* | 1,698,047*| 2,503,345* 
Central eoccccees veveee eee cecerees 1,147,951 1,016,647 1,083,075 
City ee scocsecces eereeecececererees| 3,922,480" | 3,248,083*| 3,649,651* 


PRIOR ac criccssesesccevececcseves! RARE TI4 1,920,960 2,182,635 
London and Westminster ..........| 26,763,364" | 22,967,080* | 21,045,164 
London Joint Stock .......e.eeee0+| Not given | 11,221,453*| 12,083,915* 
Union of London ........+eeeseeeee| 12,544,020 | 13,472,971 | 13,655,304 





re 55,545,241 | 56,203,089; 














* Includes circular notes, &c., &. 
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ACCEPTANCES, June 30. 
1878, 1879, 1880. 
& & & 
BTN ccc cicdvessicses 0:10:00: 010'6o.0:0:0 774,192 455,878 576,904 
Cantral ..cccccccesccccscccevecece 121 nil 479 
IIS ais.0:0'5- 06 86 HeeeS edie e 00 cteclnn ow 3,229,693 2,261,590 2,490,135 
Imperial..... er ee re ee 289,590 310,591 481,713 
London and Westminster .......... 845,287 751,031 593,203 
London Joint Stock ...........e0008 not given 2,926,341 2,425,011 
Union of London ..00..cccccccccccs 3,389,088 8,536,075 2,900,000 
10,241,506 | 9,467,445 














Generally, it may be said that the expansion in the deposits 
is small, while in some cases no expansion at all is indicated, 
although larger profits have been earned. Some of the larger 
banks hold, it would appear, a smaller amount of country bank 
money than they did, and for many reasons they are gainers by 









that loss. 


BILLS DISCOUNTED, June 30. 


The discounts are below :— 

















1878, 1879, 1880. 

- & £ & 
ATlIANCE 2. ce ceeeccccceee dieioreversrart +-| not given not given 927,777 
Central .eeeeeseceseeeeseeeees +++-| not given 451,585 492,085 
Citys. sseeceseeecveesecees aareeneions not given | not given 1,323,231 
Imperial ..+++sseeeceseseeeeeeees --| not given 709,226 783,825 
London and Westminster .......... not given not given not given 
London Joint Stock ........seseeee. not given | not given not given 
Union of London ......+e++eeee++..| not given 6,095,055 | 4,718,986 








Here practically a contrast is out of the question; but the 
drop in the case of the Union Bank of London is in part ex- 


plained by the shorter usance of Eastern drafts now common. 


| 
| 
| 
| 
| 
j 
| 
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MONEY AT CALL AND NOTICE, June 30. 











1878, 1879. 1880. 
£ Fs & 
Alliance ee OO eee ee eE ee ee reese eeeees not given 460,000* 650,000* 
Central .eccccccccccccccesceveeees| not given 185,000* 130,500* 
CIty... cccccccccccccccecccccecccees| not given 610,000* 560,000* 
Imperial...... cocccccccccsccsccess| not given not given 275,000* 
London and Westminster ..........| not given 2,762,535 3,627,050 
London Joint Stock...... coceceeeee| not given not given not given 
Union of London ...e.esseeeeeeeees| 1,961,000* | 1,473,800 2,261,000* 














A number of banks still do not make a return of the money 


lent at short notice ; and this is a blot on the accounts which is 
the more regretable now, because there was a decided increase 
in the demand for such loans during the past half-year for 
Stock Exchange purposes. The item of investments is generally 
an increasing one, though part of the increase indicated below 
is due to the more complete statistics available. 


INVESTMENTS HELD, June 30. 

















1878, 1879, 1880, 
. Fs & & 

—_ 169,706 200,328 
TRIE “sons ercecsqueceesecesevens 61,006 72,506 125,006 
Cityeersccccsecccccereverecesecees 307,810 307,904 384,779 
Imperial......... teeeeee eoccece cece 162,281 139,450 145,699 
London and Westminster ..........| 3,928,852{| 6,297,092 5,607,474 
London Joint Stock ..........++++++| 1,080,000¢ | 1,080,000¢ | 1,080,000* 
Union of London .....esseeeeeeeees| 2,590,026 2,365,059 2,897,143 

8,314,207 | 10,431,717 | 10,440,429 








Altogether, these statements are satisfactory, more especially 


as the item of cash in hand has been well looked after. 


But 





* At call only. 
t Consols only. 


} Consols and India Stocks only. 
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very few of the banks, however, separate that item from cash 
in the Bank of England, while others still include therewith 
money at call, which is certainly objectionable. 


— 
> 





INSTITUTE OF BANKERS IN SCOTLAND. 


Art the Fifth Annual General Meeting, held at Edinburgh, Ist June, 
1880, the president in the chair, the council’s annual report was read 
by the secretary as follows :— 


The various branches of the Institute’s operations have, during the past 
year, been actively carried on with gratifying success. The membership 
has not increased, but the falling off is inconsiderable, and is attributable 
to removals by death and change of circumstances. The resignations are 
few in number, and are mostly due to special causes. The roll has been 
further decreased by removing the names of gentlemen who, on leaving 
the service of the banks, have made no provision for retaining their con- 
nection with the Institute. On the other hand, communications both 
from gentlemen on the roll and from strangers resident in the colonies 
and in foreign countries, continue to be received, desiring information 
about the affairs of the Institute. The council have to offer their best 
thanks to Mr. Duncan, National Bank ; Mr. Huie, Royal Bank ; Professor 
Hodgson ; the publishers of the-New York Bankers’ Magazine and Irish 
Banker ; the Secretary of the Institute of Bankers, London ; and to other 
gentlemen, for donations to the Libraries, 

At date of last report the number of names on the roll was ... 914 

During the year there have been admitted een son ea 15 


Two Members—Messrs. William Paterson and James Wright 
—and two Associates—Messrs. Thomas Somervail and Gavin 


Turreffi—have died ... “a << <0 ave one ae 
Six resignations have beenintimated ... oe ese oo 6 
From other causes the roll has been reduced by Se 9 
— 19 
Leaving now on the roll ... oe soe ee see eee 910 


Whereof 196 are Members and 714 are Associates, 

The session was opened on 10th December, 1879, by an address in Edin- 
burgh by James A. Wenley, Esq., treasurer of the Bank of Scotland ; and 
by an address in Glasgow by Francis W. Clark, Esq., Sheriff of Lanark- 
shire. In the former city a course of six lectures on Banking Law was 
delivered by R. V. Campbell, Esq., advocate. Four lectures were also 
delivered by Professor Leone Levi, of King’s College, London, on the 
following subjects, viz. : “ The Reconstruction of Joint-Stock Banks on the 
Principle of Limited Liability ;’ “The Functions of Bankers ;” “The 
Customs of Bankers ;’’ and “ International Indebtedness and the Foreign 
Exchanges.’ ‘These lectures were given both in Endinburgh and in 
Glasgow, and attracted large audiences. In connection with this course, 
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Professor Levi held an examination, at which 24 students appeared. In 
connection with this examination three prizes of £5, £3, and £2 were 
presented by John Blair, Esq., W.S., and the Professor gave two prizes of 
books, each to the value of £2. These prizes were gained by Mr. N. 
Stevenson, Royal Bank, Edinburgh; Mr. John Riddet, Clydesdale Bank, 
Glasgow ; and Mr. R, L. M‘Glashen, Bank of Scotland, Edinburgh. 

During last session the committee of council in Glasgow arranged with 
the Institute of Accountants and Actuaries there to have a course of 
lectures delivered to the members of both Institutes, and the use of the 
hall of the Accountants was granted for the purpose. The committee 
desire to take this opportunity of thanking the president and council of 
the Accountants for their kindness. Two of the lectures—viz., those by 
Professor Jebb and Professor Veitch—were not professional as regards 
their subjects; but both of them were so instructive and interesting, that 
it was felt that the departure from the ordinary course was a gain to all 
who had the pleasure of listening to them. 

The other lecturers were Sheriff Clark, Sheriff Guthrie, and Professor 
Roberton, to whom, as to the two Professors above named, the best thanks 
of the council are due. 

The council having resolved to establish an Annual Essay Competition, 
issued rules therefor, and announced that the subject of the first competi- 
tion would be, “ Theoretical and Practical Errors in Banking, as illustrated 
by Bank Failures in Scotland.’ The result of that contest falls to be 
announced at the present meeting. The prizes are £10. 103. and £5. 5s. 
for the best and second best essays. The judges are Archibald Robertson, 
Esq., and Andrew Aikman, Esq. 

Tie annual examinations were held on 26th and 27th April last. There 
were 16 entrants for the membership, and 25 for the associate examina- 
tion. The prizemen for the year are—Mr. William Sutherland, Bank of 
Scotland, Stockwell Street, Glasgow, and Mr. George Abercromby Mitchell, 
North of Scotland Bank, Aberdeen. 

The reading-rooms and libraries (including the country library) have 
been maintained in an efficient condition, additional periodicals and books 
having been supplied. The council deemed it advisable to secure more 
commodious rooms for the Edinburgh establishment than those recently 
occupied, and entered on a lease of the first floor, No. 57, North Hanover 
Street, Edinburgh. These rooms are now available for the use of all 
members, associates, and subscribers. This change has entailed consider- 
able expense, but the council believe this is justified by the superior 
accommodation afforded. 

The treasurer submitted a report on the financial position of the 
Institute, together with balance-sheet as at 15th May. 

It was resolyed— 

“ That subscriptions be levied annually at One Guinea for members and 
at Five Shillings for associates, if resident in Edinburgh or Glasgow, and 
at half these rates for those residing elsewhere, except that candidates who 
have passed, or who may pass the membership examinations shall be 
liable for only half rates for three years, and that gentlemen now or 
formerly connected with the banks, but not on the roll of the Institute, 
desiring to avail themselves of the Institute Rooms, shall pay an annual 
fee of Five Shillings.” 

The report by the judges in the competition for the prizes of 
Ten Guincas and Five Guineas, offered by the Institute for essays 
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on the subject, ‘‘ Theoretical and Practical Errors in Banking, as 
illustrated by Bank Failures in Scotland,” awarded the first place 
to essay bearing motto, ‘‘ Better next time,” and the second to 
essay, “ Labor ipse Voluptas.” The sealed envelopes having been 
opened by the chairman, he declared that the first prize had been 
gained by Mr. William Smitton, Union Bank of Scotland, Wick ; 
and that the second had been won by Mr. James W. King, Com- 
mercial Bank of Scotland, Glasgow. 

It was announced that Mr. Wenley, treasurer, Bank of Scotland, 
had intimated that he would present two prizes of £10. 10s, and 
£5. 5s., for an essay competition during next session. 

A gift of £5. 5s. by Mr. Rorie, manager, Aberdeen Town and 
County Bank, to be devoted to special purposes, at the discretion of 
the council, was also intimated. 





ExaMInaTION Papers, APRIL, 1880. 
Candidates for Admission as Associates. 
I.—ARITHMETIC, dc. 


1. Which is greater, 714, or 744 and by how much ? 
2. What fraction of £1 is 19/102 ? 
3. = article which cost 3/6 is sold for 3/10}, what is the profit per 
cent. 
4, _— together 2}, 72§, 316%, and 2°875, and give the answer in 
eclm.: : 


1 
5. Reduce to decimals of seven places 3 Xx {64+23—3} 


6. A person buys 20 shares in a company at £85, 12s, 6d., and sells out 
again at £93. 5s. How much does he gain by the transaction ? 

7. A man’s income is £2,611, but he returns it as £1,405. Of how 
much does he defraud the Revenue, taking income-tax at 5d. per £ ? 


Il.—ALGEBRA, 
— 3a Qa 
1. Divide 2 by | 
. a* —b* 
2. Find the square root of p> + qi-2 
90 + 6x 





3. If 17 —4e= 3 ~— 10x, find x. 


12%* — 43x — 112 
4, If 6x — 37 = 2x + 21, find x. 





dy 418 1—4 
B. If dar — 945 — p+ te 4 99, and 804 7 — 9 = + 24 —21, 
find x and y. 


6. Seven years ago a father was four times as old as his son, but in 


a years more he will be only twice as old. What are their ages 
now 


7. During a panic there was a run on two bankers,A and B. B 
stopped payment at the end of three days, in consequence of which the 





oh, Be 4 ’ 





“ 
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alarm increased, and the daily demand for cash on A being tripled, he 
failed at the end of two more days. Now if A and B had joined their 
resources they might have stood the run, as it was at first, for seven days, 
at the end of which time B would have been indebted to A £40,000. 
What was the daily demand for cash on A at the beginning of the 
run ? 


IIL.—GroarapHy AND PuysicaL GEOGRAPHY. 


1. State the area and population of the British Isles. 
2. Give the following particulars regarding Scotland :— 
Number of counties. 
Eight principal towns. 
Four principal rivers. 
3. Name two of the principal towns in each of the three Presidencies of 
British India, and state what you know regarding them. 
4, Of what races is the Russian nation composed, and what is the pre- 
vailing religion of each ? 
5. Name the capital, and state approximately the population, of—(1) 
Brazil; (2) Peru; (3) Chili. 
6. Of the whole earth’s surface, stated at 197,000,000 square miles, how 
much is land, and how much water ? 


IV.—EneuisH Composition. 


1. Correct any errors or inelegant expressions which you may discover 
in the following sentences :— 

Before promulgation of Christianity, the objects of admiration were 
military achievement; and the actions which entitled posthumous 
reverence evinced alone superior talents for spreading desolation 
and crimes, 

I am not aware whether either of these operas have ever been printed, 
but if none of them has, we are sorry that both should have 
been so neglected. 

One of the most literary recreations is tracing poetical or prose 
imitations and similitudes; and few men of letters have not been 
in the habit of marking parallel passages, or tracing imitations in 
the thousand shapes they assume. 

2. Write a short paper, giving an account of a holiday much enjoyed 
notwithstanding unfavourable weather. 

3. Write a sentence with a good metaphor running through it; and 
another containing a mixed metaphor. 


4, Express in prose, as tersely as you can, the drift of the following 


passage :— 
' & Be advised. 
Heat not a furnace for your foe so hot 
That it do singe yourself: We may outrun, 
By violent swiftness, that which we run at, 
And lose by over-running. Know you not 
The fire that mounts the liquor till it run o’er, 
In seeming to augment it, wastes it? Be advised : 
I say again, there is no English soul 
More stronger to direct you than yourself ; 
If with the sap of reason you would quench, 
Or but allay, the fire of passion.” 
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V.—BookKKEEPING AND Bank Books. 


1. What do you consider the simplest mode of calculating the interest 
on deposit receipts, and explain the reason of the method employed? 

2. Give a pro forma balance-sheet, containing such particulars as you 
think the public may reasonably wish to know. 

3. Show what is necessary to be done, in order to ascertain the average 
rate on bills discounted current on any particular day. 

4. Write a letter as from a branch to the head office, reporting an appli- 
cation for a cash credit. 

5. In the case of a bill received for collection from a banking corre- 
spondent, what entries are made, and through what books does it pass ? 

6. How is the Journal kept ? 

7. Name what you consider subsidiary books in bank bookkeeping. 


VI.—ExcHaNGcEe AND CLEARING Hovsz. 


1. How is the clearing settled ? 

2. If the balances of exchange run pretty regularly in favour of a par- 
ticular bank, show in what circumstances it would be advantageous or 
otherwise to that bank to have the balances settled by drafts on demand 
on London, instead of the present mode. 

3. What is included in the settlement of the exchange on Thursdays ? 

4, A customer pays to his credit at a head office on Saturday at 12.30 
a cheque on a district branch of another bank, which is afterwards dis- 
honoured. Show how the cheque is dealt with day by day until it is 
returned to him. 

VII.—Notz Crrconarion. 


1, What is the stamp duty on notes ? 

2, Assume that a £1 note lasted 5 years before the banks had the power 
of issuing under composition, show the saving in stamp duty, if any, on 
£1 notes issued under composition, and show the same with regard to 
£100 notes, Explain how there is a saving, or the reverse, on the com- 
position system of duty, as compared with the old duty on each note. 

3. What is the difference between English and Scotch banks as to power 
of issue ? and in the case of the latter, what do you consider the pecuniary 
value of the right of issue ? 

4. State the advantage to Scotland of the note circulation. 


VIII.—IntEREst AND CHARGES. . 


1, What is the charge on a cash order on London for £400—(1) if cashed, 
(2) if sent for collection ? 

2. What are the present rates of interest on cash accounts and over- 
drafts ? 

3. What are the alternative rates of commission on cheques cashed 
against London credits ? 

4, State the circumstances under which an English provincial cheque is 
exempt from charge. 

5. Give the rule for calculating interest on an account on the minimum 
monthly balance system, where the rate has changed in the course of the 
month. . 

6. What would be the net proceeds to-day of a bill on Paris for £500, 
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drawn at three months from this date, and payable “ Exchange as per 
Endorsement’ ? 


IX.—NEGOTIATION OF BILLS AND CHEQUES. 


1. To what delay is the drawee of a bill entitled, to say whether or not 
he will accept ? 

2. State the law as to the presentment of bills for acceptance, as dis- 
tinguished from the practice. 

8. State the rules which regulate the notice of the dishonour of bills, 

4. State the rule respecting the prescription of bills, 

5. What is the general rule as to the time within which the holder of a 
cheque must present it for payment ? 

6. State generally the law relative to crossed cheques, as amended by 
the Act of 1876. 


X.—History aNp Present Position or BaNKING IN SCOTLAND. 


1. What was the rule adopted in fixing the authorised issues of the 
Scotch banks ? 

2. Are any of the Scotch banks understood to have limited liability, 
and if so, which ? 

3. Mention any step, new to most of them, in connection with the pub- 
lication of their annual accounts, that has been very generally adopted by 
the Scotch banks since the failure of the City of Glasgow Bank. 

4. Comparing December, 1879,with December, 1877, doesScotch banking 
show progress or the reverse, judging by deposits and number of branches ? 
Give approximate figures. 

5. State shortly what led to the temporary closing of the Caledonian 
Bank, and what step removed the obstacle to their re-opening. 

6. What are the leading provisions of the Companies’ Act, 1879 

7. Is there anything to prevent the remaining Scotch banks opening in 
London, should they feel so disposed ? 

8. State the distinctions between the proposed new post office money 
orders and bank notes. 


Examination Papers, Aprin, 1880. 
Candidates for Admission to Membership. 


I.—Mopern LANGUAGES, 


*]. Translate into English either of the following passages :— 

Télémaque, voyant les trois juges qui étaient assis et qui condamnaient 
un homme, osa leur demander quels étaient ses crimes. Aussitét le con- 
damné, prenant la parole, s’écria: “Je n’ai jamais fait aucun mal; j’ai 
mis tout mon plaisir 4 faire du bien; j’ai été magnifique, libéral, juste, 
compatissant; que peut-on donc me reprocher?”” Alors Minos lui dit: 
“On ne te reproche rien & l’égard des hommes; mais ne devais-tu pas 
moins aux hommes qu’aux dieux? Quelle est donc cette justice dont tu 
te vantes? Tu n’as manqué 4 aucun devoir envers les hommes, qui ne 
sont rien; tu as été vertueux, mais tu as rapporté toute ta vertu 4 toi- 
méme, et non aux dieux qui te ’avaient donnée; car tu voulais jouir du 
fruit de ta propre vertu, et te renfermer en toi-méme: tu as été ta divinité,’+ 


Télémaque. 


























Institute of Bankers in Scotland. 623 


Herren David Jamieson & Sohn, Bristol. 
London, 1 April, 1880. 

Wir haben das Vergniigen, Ihnen mitzutheilen, dass der “ Royal Blue” 
nach einer Ueberfahrt von 87 Tagen wohlbehalten am Rap angelangt ist. 
Die Ladung befand sich im besten Zustande und wurde, wie sie gelandet 
war, rasch verkauft. 

Es freut uns sehr, Ihnen so gute Nachrichten geben zu [kénnen] und 
Sie bei einer Unternehmung betheiligt zu haben, welche ansehnlichen 
Nutzen verspricht. Demnichst werden wir die Ehre haben, Ihnen aus- 
fiihrlichen Bericht zu erstatten; heute gebricht es uns an Zeit, die 
Abrechnung iiber das Geschift auszufertigen, wir wollten aber mit der 
Anzeige vom giinstigen Erfolge der Spekulation nicht linger zuriickhalten. 


Achtungsvoll. 
Neustadt & Sohn, 
2. Translate into French or German the following letter ;— 


Edinburgh, 1st May, 1880. 
Messrs. 

GENTLEMEN,—We have to direct your attention to the state of your 
account at our Leith Branch, with reference to the large amount of bills 
at present under discount. These heavy advances are quite contrary to 
the understanding on which the account was opened, and we shall be glad 
to be assured that you see your way, in the course of the next few months, 
to bring the amount again within the sanctioned limit of £10,000. 


Tam, &e. 





II.—Britiso History. 


1. On the death of the Maid of Norway, who were the chief claimants 
to the throne of Scotland? On what ground was appeal made to the King 
of England ? 

2. What were the immediate causes of the Spanish Armada? Give a 
short account of the expedition. 

3. Give some account of the events that led to the War of Independence 
in America. 

4. What were the chief subjects of quarrel between Charles I. and his 
Parliament? Before what court, and on what charges, was he tried ? 

5. Give a short account of Cardinal Wolsey. 

6. What was the immediate cause of the Revolution of 1688 ? 


If1.—Britiso ConstituTION AND GOVERNMENT. 


1. What remedy has the House of Commons against a Ministry which 
might persist in retaining office in the face of an adverse majority ? 

2. What limit, if any, is placed upon the power of the House of Com- 
mons in punishing the offence called a “ Breach of Privilege” ? 

8. We have recently heard a great deal about “ Faggots: ”’ state what 
change in the Constitution might be adopted to prevent the creation of 
these. 

4. It is the case that a Member of the House of Commons is not allowed 
te contract with the Government for the supply of material or services : 
Why does the rule exist ? 
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IV.—Enatiso Literature. 


1. Shakespear has been described as a playwright: Do you consider the 
description just, and, if so, can you give any arguments in support of it ? 

2. Between the beginning and the middle of last century a new form 
of publication arose, of which the Spectator was an illustration, having for 
its object the elevation of public morals and the improvement of public 
taste: What was that form? who were the originators and promoters of 
it? and what effect had it upon subsequent literature ? 

3. Among living novelists whom do you consider to be the most intro- 
spective or analytical? and what works of that author can you adduce 
in proof of your opinion ? 

4, Give, as concisely as you can, an account of what you conceive to 
pn: ogg the conscious purpose of Thomas Carlyle in writing most of his 
works. 

5. In the literary sense the eighteenth century ended with the year 
1789: name five authors who flourished during that century, and five 
who have become famous since. 

dgod 
“S.«Prinoreces or Poxrrica Economy. 


1, Explain the difference between fixed and floating capital. 

2. What constitutes the difference between capital and money ? 

3. Explain what is meant by the profits of capital. 

4. What forces chiefly regulate the wages of labour ? 

5. To what is Great Britain indebted for her commerce, and what is 
the best way in which this trade can be protected or extended ? 

6. Is it possible for a country to import little, and at the same time 
export — and is an excess of imports a sign of prosperity, or the 
reverse 


VI.—History AND PRINCIPLES oF BANKING AND CURRENCY. 


1, What, in your opinion, are sound principles of banking in regard 
to—(1) Capital; (2) Reserve ; (3) Deposits ; (4) Loans and Investments ? 

2. What are the circumstances which have led to the recent advocacy of 
bi-metallism in this country ? 

3. Narrate shortly the legal restrictions on bank-note issues in Eng- 
land, other than those of the Bank of England, from the establishment 
of that bank to the present time. 

4, State and illustrate the effects of an inconvertible currency. 


VIT.—THEory anp PRAcTICE or THE ForEIGN EXcHANnGEs. 


1. Define the expression “ Foreign Exchanges.” 

2. What is the difference between the “balance of trade” and the 
* balance of indebtedness ’’ between two countries ? 

3. Define the expressions “Par of exchange” and “Course of ex- 
change.” 

4. State in figures an exchange operation between England and the 
United States, bringing out a profit on the export of gold from the formér 
to the latter country. 
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VIII.—Princretes or Scots Law anp ConvEYANCING. 


1, What are the privileges of writings in re mercatoria ? 

2. A’s wife held in her own name two shares of an unlimited Banking 
Company. On the failure of the bank, describe A’s liability. 

3. A, in 1878, transferred in security of a debt of £4,000 a policy of 
insurance on his life for the sum of £5,000 to B, and in the following 
month he transferred the same policy to C also, in security of a debt for 
£3,000. On A’s death, what were the rights of parties in the contents of 
the policy ? 

4. A died intestate in 1879, leaving a widow, a son, and a daughter. 
What were their respective rights in his moveable succession ? 

5. A, B, and C areco-obligants in a money bond. State their individual 
liability to the creditor, and their rights of relief “inter se”? according as 
their obligation is conjunct, conjunct and several, or several. 


: * [X.—Meroantits Law. 


1. How is payment of a Dr. balance on an account . under a bona 
for cash credit to be recovered, as distinguished from wr. balance on 
current deposit account ? 

2. When a-purchaser of goods becomes insolvent after the purchase, 
but before the goods have left the seller’s premises, or before they have 
actually been delivered, what remedies are available to the seller ? 

3. What would be the effect of a cautionary obligation purporting to 
be granted by four several parties, but signed by three of the parties 
only ? 

2 A, under a cash credit bond for £1,000, drew on 1st January, 1876, 
the sum of £960. He did not operate further on the account, and on Ist 
January, 1880, he was sequestrated. State how the interest should be 
dealt with, when ranking on Ist January, 1880, (1) as against the seques- 
trated estate of A; (2) as against the cautioners in the bond. 


X.—Law or Brits anp CHEQUES. 


1, What are the essentials of an Inland bill ? 

2. One of the individual partners of a Company granted a promissory 
note in his own name for an obligation contracted on account of the Com- 
pany, and another in the firm’s name for a private debt. To what extent 
were the Company responsible for the respective obligations? State the 
reason. 

3. A draws an Inland bill at 1 m/don B for value; and endorses it to 
C, who again endorses it to D—all before its acceptance. State briefly 
the steps which D must take to preserve his recourse, and to obtain pay- 
ment of the bill by summary diligence, in case of its dishonour by B. 

4. Explain what is meant by “crossing” a cheque (1) generally, (2) 
specially ; and what is the effect, in each case, of adding the words “ not 
negotiable.” 

5. A cheque.crossed specially is presented, by the bank in whose name 
it is crossed, through the clearing house, and is paid by the bank on which 
it is drawn. It is discovered afterwards that the drawer’s signature was a 
forgery. Can the bank on which the cheque was drawn recover the amount 
from tke bank that first paid it? State the reason. 


VOL. XL. 45 
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XI.—Banxrvptoy Law. 


1, In order to have sequestration awarded in case of a living debtor, 
what is necessary (1) when the debtor himself is petitioner, and (2) when 
a creditor is petitioner ? 

2. What is the effect, with regard to prescription of the debt, of lodging 
a claim for it in a sequestration ? é 

3. Who has the right to a valuable asset which, though belonging to a 
bankrupt at the date of the sequestration, is not discovered till after both 
the bankrupt and the trustee have been judicially discharged (and which 
cannot therefore be held to have been abandoned), and what is the proper 
mode of dealing with such an asset. 

4, A, B, and © are parties to a bond and assignation in security, 
under which B assigns a policy in security. Shortly afterwards they are 
all sequestrated. Is the value of the policy deducted from the debt in 
ranking on each estate ? 


LIST OF SUCCESSFUL CANDIDATES AT EXAMINATIONS HELD IN 
EDINBURGH AND GLASGOW ON 26rx AND 271u APRIL, 1880. 





I.—MemBersuiP. Marks 
attained. 


_ 


. William Sutherland, Bank of Scotland, Stockwell Street, 
Glasgow,—Prizeman oe 20 oe ee ee 74 per cent. 
. Walter Scott, Royal Bank of Scotland, Glasgow .. oe 67 , 





2 
3. James Hercules Abel, Aberdeen and County Bank, “ 
Aberdeen... ee ee oe ee a ai 64 ” 
4, Edwin G. Galletly, British Linen Co. Bank, Edinburgh .. 60 pe 
(All the above had previously passed the Associate Examination.) 
II.—Assocrate. 
1. George Abercromby Mitchell, North of Scotland Bank, 
Aberdeen,—Prizeman yr ~— on bs “a 0% 4 
. Robert Augustus Watt, Bank of Scotland, Crieff .. ra 73 a 
. John Harkness, Jun., National Bank, Jedburgh .. a 70 ‘a 
. A. Forbes Simpson, Union Bank of Scotland, Aberdeen .. 693 ,, 
. Joseph Mackie, Aberdeen Town and County Bank, 
Aberdeen... : oe ae 664, 


. John Stewart, Bank of Scotland, Glasgow .. ae oa 
William Horne, North of Scotland Bank, Sauchen, Cluny 63 
. Henry Bower, Royal Bank of Scotland, Arbroath .. a 61} 
. Hubert Marshall, Bank of Scotland, Glasgow re a 6l 
. Robert Littlejohn, Bank of Scotland, Glasgow... - 60 
11. Charles Glen, Union Bank of Scotland, Partick, Glasgow 60 
12. Thomas Masterton, Commercial Bank of Scotland, Leven 524 


ae 
SOONAD mmOND 





PARTIAL EXAMINATIONS. 
I.—MeEmMBERSHIP, 


. Robert Lachlan M‘Glashen, Bank of Scotland, Edinburgh 80} 

John Baikie, Clydesdale Bank, High Street, Edinburgh .. wig 

. Richard W. Huie, Agent, Commercial Bank of Scotland, ne 
Greenside, Edinburgh oe wt ES oe ee 76 

. Percival L. Cooper, British Linen Co. Bank, Edinburgh .. 753 ro 

5. A. Forbes Simpson, Union Bank of Sotland, Aberdeen ,, 74 ya 


m cohom 
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6. Joseph Mackie, Aberdeen Town and tase Bank, 
Aberdeen... ee 

. James Tuke, British Linen Co. "Bank, Edinburgh .. 

- George Abercromby Mitchell, North of Scotland Bank, 
Aberdeen . 

9. A. Scott Rankin, Union Bank of ‘Scotland, St. Vincent 
Street, Glasgow oe 

- Donald Senate Hindmarsh, Bank of Scotland, "Victoria 
Street, Dundee a “ oe oe oe 


onar 


l 


o 


II.—AssovciatTE, 


Robert Houston Maclelland, Bank of Scotland, Ayr oe 
W. M. Laidlaw, Commercial Bank of Scotland, Glasgow.. 
William Tully, British Linen Co. Bank, J edburgh oe 
. James C. Law, Commercial Bank of Scotland, Forfar .. 
James Robert, Aberdeen Town and County Bank, Bervie 
Walter George Dickson, Bank of Scotland, Edinburgh oe 
John J. M‘Donald, Commercial Bank of Scotland, Green- 
side, Edinburgh . 

8. Francis William Anderson, “Bank of Scotland, ‘Grange- 
mouth., 


9. James M, Steel, Royal Bank of Scotland, Glasgow ‘3 


See eee 


= 
— > = 





Marks 
attained. 
72 per cent. 
71 ” 
6 Ci, 
64 yy 
60 ” 
86 me 
64 - 
62 “ 
61 
603 
60 ” 
60 ” 
59 ” 
59 ” 


STATEMENT OF LIABILITIES AND ASSETS OF THE TREASURY 
OF THE UNITED STATES FROM LATEST RETURNS RECEIVED. 


LIABILITIES, 


Dr. 
Fund for redemption of certificates of ey June 8, see 
Post-office department account .. 

Disbursing ofticers’ balances : 
Fund for redemption of notes of National Backs “ failed, e 
“in liquidation,” and “ reducing circulation ” ee : 

Undistributed assets of failed Nationul Banks.. 
Five per cent. fund for redemption of National Bank ‘notes . 
Fund for redemption of National Bank gold notes .. 
Currency and minor coin redemption account .. = 
Fractional silver coin redemption account 
Interest account . oe 
Interest account, Pacific Railroads and L. & P. Canal Co. 
Treasurer U.S8., agent for paying interest on D. C. bonds 
‘Treasurer’s transfer cheques outstandin ‘ = 
Treasurer's general account :—Interest due and— ‘unpaid, 
$18,768,098°11; called bonds and interest, $7,613,810°36 ; 
old debt, $822, 088: 91; gold certificates, $8, 004, 600; silver 
certificates, $12,374, 270; refunding certificates, $1, 367, 000; 
balance, including bullion fund, $141,453,114°37 .. ee 


$14,595,000 00 
2,500,542 36 
17,554,699 17 


18,871,426 25 
672,232 81 
14,095,612 87 
466,195 00 
4,602 17 
96,973 20 
19,311 00 
25,680 00 
340,868 86 
2,539,041 62 


190,402,981 75 


$262,185,167 06 
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ASSETS. 





Cr. 
Gold coin and bullion .. ae “ 




























$126,145,427 20 


Standard silver dollars .. oe ee oe o6 oe 44,425,315 00 
Fractional silver coin we ee ae a we ea 24,350,481 80 
Silver bullion ee ee oo oe res ae > 5,124,536 42 
Gold certificates .. oe oe ‘ — me . 40,700 00 
Silver certificates .. oe oe 6,584,701 00 
United States notes oe oe oe oe 33,020,559 11 
National Bank notes ane a ae ar es 6,879,659 78 
National Bank gold notes o% - oe oe 210,590 00 
Fractional currency oe ea si 67,594 37 
Deposits held by National Bank depositories oe -_ se 11,124,542 57 
Nickel and minor coin we ; 1,232,722 43 


1,520,500 00 


New York and San Francisco exchange 


One and two year notes, &c. ae ec 283 50 
Redeemed certificates of deposit, June 8, “187 2.. ie ae 360,000 00 
Quarterly interest-cheques and coin-coupons paid oe oe 78,540 87 
Registered and unclaimed interest paid .. ee ee oe 11,395 75 
United States bonds and interest ° oe oe 316,131 34 
Interest on District of Columbia bonds... A oe ee 637 62 


Deficits, unavailable funds a2 oa 


Ag 690,848 30 
Speaker’ 8 certificates ee oe és 








Pacific Railroad interest paid ; “a xe “s oe 
$262,185,167 06 
Treasury of the United States, James GILFILLAN, 
Washington, D. C., July 1st, 1880. Treasurer, U. S. 


> 
~~ 


REPORT OF THE IMPERIAL BANK OF GERMANY FOR THE 
YEAR 1879. 


PRESENTED To THE GENERAL MeetInG oF Marcu 241TH 1880, 
(The Reichsmark converted at 20=£1 in this Statement. ] 





ToraL OPERATIONS. 


The total operations of the Imperial Bank in the year 1879 have 
amounted— 
At the head office to = 046,370 
At the branches __,, 1,4 756, 891, 3220 


Together ... £2,372,937 590 
(*1878: £2,212,735,685), hence £160, 201 910 more than in the 





preceding year. 
Rate or INTEREST. 
The bank rate of interest was— 
From 1 to 10 Jan., 1879, 4} per cent. for Bills, 54 per cent. for “ Lombard ” 
advances. 
From ll Jan.to4 Mar. 4, a insta ‘ 
»  5Mar.to20Mar. 4 mA iS m « - 
” @1Mar.tol2aug. 3 4 5 2 z 





* Nors sy Transtator.—The figures for 1878 are given throughout in 
parenthesis and italics. 
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From 13 Aug. to 10 Oct. 4 per cent. for Bills, 5 per cent. for “ Lombard. ”? 
» 11 Oct. to 9 Dec. 43 ” ” 5} ” ” 
» 10 Dec. to 9 5 
end of the year " ? 2 ” 
On an average for the whole year, 3-70 per cent. for Bills and 4-68 per 
cent. for “Lombard’’ advances, against 4:34 and 5°34 per cent. in the 
preceding year. 


SHAREHOLDERS IN THE IMPERIAL Bank. 
The Shareholders in the Imperial Bank were, on 31st December, 1878— 
6,240 native proprietors, holding 28,618 shares, 
1, 450 foreign proprietors, _,, 11, 382 


” 40,000 


On December 31st, 1879— 
6,271 native proprietors, holding 28,865 
1s foreign proprietors, ,, 11,135 a 


Altogether 7,690 690 proprietors, 





7,707 ,707 proprietors, 40,000 
are thus enrolled on the registers of the bank. 
The number of native proprietors has, according to this statement, 
increased by 31, that of foreign proprietors has decreased by 14, and 247 
shares in the bank have passed from foreigners to natives of the country, 


Deposits. 


The deposits amounted on Jan. Ist, a to 


«. £472,060 
There has been paid in further . 


ove 251,852 


Making ... £723,912 
There has been withdrawn ove ees -. £670,643 


And there remained — a ose eee coe £53,269 
(£418,791 less than at the commencement of the year.) 
To this must be added the interest on deposits, with respect 

to which notice of repayment was given for the 3lst March 

and 31st May respectively, so far as this interest had not 

been withdrawn at the end of the year, amountingto ... £1,591 


Thus, on the 3lst December, 1879, there remained due on 
deposits coe eee eee oo eee coe eee £54,860 


The amount of interest to be paid on deposits up to the 
expiration of notice (say 31st March or 31st whines is 











calculated at... 3,058 
To which must be added the interest which had not been 

drawn on the 31st December, 1878, amounting to... ... 7,357 

cia: together ... £10,415 

Of this there has been paid eee woe sie wala 8,824 

Thus ° £1,591 


had not been withdrawn on the 31st Senden, 1879, which 
amount has been added to the sum due on deposits, 
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Bank Norse Crecunartion, 


The circulation of notes was-— 
At the lowest amount on 23rd February... wee «- £27,801,350 

» highest amounton 31st December ... vee see 39,640,400 
Average circulation ... eee eee w- —-33, '383 750 

There has thus been, in comparison 1 with the previous year (£31, 182,1 100), 
on an average £2,251,650 more in circulation. The amount of bank notes 
in circulation at the end of each month, divided according to each class of 
note issued, is appended to the end of this statement. 

£5,270 has been paid for manufacturing new bank notes, which is 
charged among the expenses. 


Stock or Merat. 


The stock of metal in legal tender current German money, and of gold . 
in bars, or in foreign coin, reckoning the pound fine at M..1,392 (£69 12s.) 
was— : 
At the lowest amount on the 7th January ... As +.  £23,696,750 

» highest amount on the 23rd March... aes eee 28,138,700 
On an average ... see £26, 711,850 

The notes in circulation were covered on the average of the whole year 

with 80 per cent. in metal. 


CuRRENT ACOOUNTS. 


The sums to the credit of 
current accounts amounted . 
on the lstJanuaryto ... £5,280,324 
There was received in the 
course of the year on cur- 
rent accounts— 
Through payments in cash £262,682,273 
By transfers in the same 
place “as 235, 093,761 
By transfers. from other 
offices of the bank » 263,053,659 760,829,693 (£2682,266,986) 


Total £766,110,017 





On the other side payments 
on account of current 
accounts were— 
Payments in cash ... «-- £303,935,439 
By transfers in one and the 
same place wes se 235,093,761 
By transfers from other 1878. 
offices of the bank we 220,651,248 £759, 680. 448 (£682,328,723) 


The balance ... £6,429,569 
remained to the credit of 
the current accounts on 
31st December, 1879. 
Persons and firms having no 
current accounts have paid 
for customers having Giro 
accounts in other places in 


1878, 
cash << ae ae £48,518,760 (£36,262,258) 
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Adding to this the transfers 

between persons having 

current accounts in dif- 1878. 

ferent places of ... £220,651,248 (£187,861,776) 
The total sum of transfers 

between places amounted 1878, 

to .. atet ST abe noe £269,170,008 (£224,124,029) 
Of this there has been paid ; 

out in the course of the year 1878. 
1879 coe ae = £268,750,155 (£224,064,494) 


And the remainder... _.... £419,853 
in addition to the balance on ° 
_ the Ist January, 1879, of £902,848 


Makes together ... £1,322,701 

Which is carried forward in 
the balance-sheet among 
the liabilities. 

The average of the balance to the credit of 1878. 
the current accounts was = see £6,439,800 (£5,499,950) 


The highest amount was... “a o £7,937,100 on April 23rd. 
The lowest ©... eos at ie £5,011,100 on Oct. 15th. 








AMOUNTS To THE CREDIT OF THE EMPIRE AND THE GERMAN STATES. 


The amounts to the credit of the Empire and the German 

States were on the lst January, 1879 eee ° £1,380,020 
There was paid in during the course of the year for the 

same... vee o9e ae eee oe oes ome 38,862,411 


£40,242,431 
On the other side there was drawn out... ay ooo 38,786,420 


And £1,456,011 
remained to the credit of the accounts. 


SECURITIES OF THE Bank. 


No transactions have taken place on this account during the year 1879. 
The Imperial Bank holds no stock or shares on its own account. 


ReEsERvE Fonp.. 


The reserve fund amounted on the 1st January, 1879, to £761,185 
‘To this there was added under Section 24, paragraph 2, of 

the Bank Law 20 ot cent. of the net profit for the eu 

1879, being .. ees 15,241 


The total amounting to ... _ £776.426 
which amount is carried forward to the year 1880. 
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Real PRopERtY OF THE BANK. 
The amount to the debit of the account of the real aii 





of the Bank was on Ist January, 1879 ... £885,230 
Further sums added to this— 
Fcr bank buitdings in Erfurt i es Poa 7,250 
i ee Halle on the Saale .. aks -_ 9,050 
; Total £901,530 
From this was deducted for the sale of the former i 
estate of the bank at Halle on the Saale... nee 4,000 





Total £897,530 


which amount has been carried over to the year 1880. 
The landed property has, besides being employed for the purposes of the 


bank, produced rents amounting to £1,926, which have been carried to 
account as profit. 








Discounts. 


The bills under discount outstanding on the 1st January, 1879, were— 
79,705 bills a- 
mounting 
to " £8,580, 647 
There have 
been dis- 
counted 
533,564 bilis, a- 
mounting 
to ... 52,722,656 (1878 : 53,322,885) 


Together ... 613,269 bills for £61,313,303 
of these 
there have 











—_—— 





run off 
530,112 bills for... 52,385,983 (1878 : £54,635,278) 


and there remain 83,157 bills for... £8,927 320 
Outstanding on 31st December, 1879, being— 
£717,662 at the head office of the Imperial Bank. 
£8, 209, ,658 at the branches of the same. 
The profit on this business amounted at the 
head office of the Imperial Bank to... £16,939 (1878: £21,158) 
At the branches of the same to... «» £280,019 (1878: £336,372) 


Together £296,958 (1878: £357,530) 
Thus on the whole £60,572 less than the preceding year, 
The average amount in bills under dis- 


count has been ... ove see eo. £8,067,550 (1878 : £8,323,450) 


The highest amount wason the3lst Dec. £8,927,100 
The lowest amount was on the 23rd March £7,091,100 

The average amount of all the bills under discount was £98. 17s., and 
the date they had to run varied according to the different places in which 
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the offices of the bank were situated from 16 to 76 days. The average of 
the date they had to run was 55 days. 


Intanp Bits. 


Remitted inland bills on the 1st January, 1879, were— 
153,282 bills,amounting to £9,316,608 
There were 
purchased ; 
1,834,351 bills, for .-. 115,738,667 
To which must be 
added bills for- 
warded for re- 
newal— 
18,855 bills for... von 60,134 
Together 2,006,488 bills for... ..-£125,115,409 (1878 : £114,585,908) 
Of these there 
have run off— 
1,841,644 bills for... ee. 114,747,317 (1878 : £116,705,921) 


And there remain— 
164,844 bills for ... - £10,368,092 
a on 31st December, 1879, being— 
£1,111,862 at the head office of the Imperial Bank, 
£9, 256, 230 at the branches of the same. 
The net profits on these bills amounted— 
At the head office of the Imperial Bank to £36,911 (1878: £43,210) 
At the branches of the same ree of * 933 (1878: £329,845) 


Together £310,844 (1878: £373,055) 
Thus being £62,210 less than in the preceding year. 
The average amount in these bills has been— 
£8,169,150 (1878 £8,451,350) 
The highest amount was on the 31st Dec. £10,364,950 
The lowest amount was on the 23rd March £6, "284, "400 
The average amount of these bills was £63. 2s. , and the time they had 
to run varied according to the different places in ‘which the offices of the 
bank _— situated from 14 to 63 days. The average date they had to run 
was 26 days. 
The total amount of bills outstanding on 31st December, 1879, was 
£19,295,412, and their currency was as follows— 
Within * Amey ae wa --- £7,986,767 
16 to ee tke eos 3,618,541 
31 to 80 owe oa’ Ge 4,761,188 
61 to 90 4, ove ove 2,928,916 


As above* .» £19,295,412 





* Note by translator. This amountis pa 7 ~— ma saan as 
pets - anpene on 81st papper _— ow £8,927,320 
Inland bi ove ove eee ; 


ees 10,368,093 
eal .. «$19,206,412 
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Britis oN ForEeian CountRinzs. 
The bills on foreign countries were, on the lst January, 1879— 
627 bills of the exchange 
value of... eae £288,703 
There were bought— 1878. 
6,479 bills for... «. -» £1,963,807 (£2,016,714) 
Together 7,106 bills for... “ £2,252,510 
There have been paid— 1878. . 
5,664 bills for... soe £1,465,264 (£1,831,830) 


Consequently 1,442 bills for eo £787,246 
remained outstanding. 
These had, on 31st Decem- 
ber, 1879, an exchange 
value of vos soe £790,545 
There is thus— £3, 299 (1878 : £11,844) 
to be carried to account 
as profit, being £8,545 
less than in the preceding 
year. 1878. 
The average amount in these bills has been £178,000 (£267,550) 
The highest amount was on the 31st Dec. £786,800 
The lowest amount was on the 15th March £85,850 


Bint CoLtLEcTED FOR PERSONS HAVING NO ACCOUNTS. 


The bills for collection for persons having no accounts were, at all the 
places where there are offices of the bank, 11,306 in number, amounting to 
£373, 325 (1878: £456,239), collected and paid out again. The commis- 
gion thereon amounted to £737 ws £899). 
These bills averaged £33 each 
The total amount of all bills discounted, purchased, and received for 
collection was— 
No. Amount, 
Discounted bills - 533,564 bills, amounting to ry 732,656 
Inland = we 1,834,351 oa 5,738, 667 
Foreign Es 6,479 ee “ 963 807 
Bills for collection... 11,306 o "373,325 


Together ... 2,385,700 o 170,808,455 
(1878 : 2,380,809 £170,268,302) 
the number of bills being thus 5,391, and the amount about £545,150 
more than in the preceding year. 

The aggregate profit on the business in bills has been, including the 
£737 charged for commission on collecting bills, £611,840 (1878: £743,329), 
thus being £131,489 less. 

Apvances (LOMBARD). 
The advances outstanding on the 1st January, 1879, were— 
5,650 advances amounting to £3,312,398 
5, 981 fresh advances were 
made for... aa 31,420,149 
— 1878, 
Together 11,631 advances for ... ,  £34,732,547 (£26,287.535) 
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There have been repaid— 
6,127 advances amounting to... £30,461,829 (£26,245,660) 
hus there were out- 
standing on the 31st 
—-—— December, 1879, —- 
5,504 loans amounting es i £4,270,718 
The interest received on this business has been— 
At the head office of the Imperial Bank . £26,361 (£32,129) 
At the branches of the same vos vos ; 96,161 (£108,289) 





Together ... os £122,522 (£140,418) 
Thus the total amounted to ‘£17, 896 less than in 1878, of which £5,768 

was at the head office of the Imperial Bank and £12,128 at the 

branches of the same. 
The average amounts outstanding in ad- 1878. 

vances (Lombard) were ... ° «.  £2,650,600 (£2,624,700) 
The highest amount was on 31st December 4,270,700 
The lowest amount was on 23rd November 2,258,750 

The loans outstanding at the end of the year were— 

£17,920 on gold or silver. 
£3,872, 683 ,, securities, including bills, as prescribed in Section 13, 
paragraph 3, letters b, c, d, of the Bank Law. 
£380,115 ,, goods. - 

A statement in the appendix gives the amount of bills and Lombard 

advances outstanding at the end of each month :— 


Bitts anp ApvANCES OvERBDUE BUT UNPAID. 


There were outstanding bills and Lombard accounts over- 
due but unpaid, on the 1st January, 1879 ———— £72,857 

There has been os to this amount in -™ course ote the 
year ... es aoe owe 112,719 
Making a total amount of coe £185,576 

During the year there has bean —: of this 

amount re «» £18,310 

And definitely written off = oi a 5,012 
£23,322 

And consequently, on the 31st December, 1879, the re- 
mainder outstanding was ... cos £162,254 

Towards this there has been applied from the reserve 

brought forward from 1878 to the original amount of 

£66,752 after deducting the £5, on same provided for 
amounts definitely written off eee ce eee £61,741 


Against the remainder of _... ies ove eee eee £100,513 


£84,053 further has been reserved, and this amount is entered in the 
balance-sheet under liabilities. 

. During the past year the overdue bills at the principal office of the 
Dortmund branch of the Imperial Bank have amounted to £96,163, and 
£16,553 falls to the share of the remaining branches of the bank, 
Undoubtedly something further (noch erhebliche Betrage) will be received 
on these bills. According to the regulations, to which the governing body 
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of the bank has always firmly adhered, the whole amount has been re- 
served, with the sole exception of the difference between these sums 
which are paid in cash or are absolutely secure. 
Drarts Issvep. 
The drafts issued by the head office of the Imperial Bank and the 














branches wero divided as follows :— 1878. 

a,— Without commission 2,090 drafts, amounting to £847,025 (£793,044) 

d.—With commission . 6 278 1,615,764 (1,755,883) 
Together ... 8,368 ,, »  £2,462,789(£2,728,927) 

The commission received was— 

At the head office of the ae —_ a sist . £16 (£28) 

At the branches of the same.. = en coe .- 348 (376) 
Together ... Ks we des oa --» £364 (£404) 


Thus being £40 less than in the preceding year 
At the close of the year there remained bills issued for £49,226, still 
undrawn ; these are carried forward in the balance-sheet under liabilities. 


OPERATIONS IN GOLD. 


There was held in bars of gold and foreign coin— 
On the 1st January, 1879 ae we ia ‘ie wo»  £2,004,126 
There has been purchased coe oes ae oes ooo 4,198,387 





; Making together ... .» £6,202,513 
From this there has been coined or sold to the value ‘of coo 3,227,711 


Leaving remaining ate ... £2,974,802 
The value of the gold was... ose soe soe eos 2,976,608 


Which has thus produced a profit of ... 9 .s. seen £1,806 


TRANSACTIONS WITH THE CORRESPONDENTS OF THE BANK. 
The sums with the correspondents of the bank amounted 





on the 1st January, 1879, to om eas £25,484 
There was paid over to them in the course of the year ase 13,771 
Together ... coe sos ooo 39,255 

And there was withdrawn wes — av ia ae 9,871 





Leaving with them the amount of _... oes wee eos £29,384 
Deposits UNDER Lock aNnp Key. 
The number of private deposits under lock and key was 





on the 1st January,1879 ... oes coe eee sve 2,825 
To which were added... soo woe coe ove woe 2,701 
Making together ... eae wee 5,526 

There were withdrawn ... ome nas ee see ees 2,566 





Consequently there remained deposits in number ... tee 2,960 























e* 
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The fees for taking charge of these were— 
At the head office of the Imperial Bank £1,529 (1878: £1,440) 
At the branches of the same ... o XL, 189 (1878: 1,157) 








Together... ait we £2,718 (1878: £2,597) 


Oren Deposits. 


The number of open deposits on the 1st January, 1879, was— 
59,000 deposits, of the nominal value of «+. £34,425,225 
In the course of the year there were 
added to these— 
27,584 deposits, amounting to... eos ee 21,984,376 











Together 86,584 deposits ‘s ee oo» £56,409,601 
There have been withdrawn— 
16,748 deposits, for ove ee 17,114,192 
So that there remained on the ‘31st De- 
cember, 1879— ——— 
69,836 deposits, amounting to . ... £39,295,409 


(against £34,425,225 in 1 878). 


The number of miscellaneous descriptions of securities which were de- 
posited amounted to 2,368 (1878 : 2,084). 

The management of ‘the drawings of 1,073,902 (1878 : 899,771) separate 
securities was committed to the office (Komtoir). 

There was received in the course of the year in interest and dividends 
on the securities deposited the sum of £1,429,728 (1878 : £1,190,521). 

There was received as commission on the deposited securities, and on the 
purchase and sale of securities in the year 1879, £23,502 (1878 : £22,954), 


Expenses OF MANAGEMENT. 


The expenses of management have been— 
For the central administration ... coe ues ee £62,409 
For the special administration— 
a—For the head office of the Imperial 
Bank . we =£33,337 
b—For the other offices of the same 170, 666 204,003 


Together... see vee ne £266,412 





(1878 : £271,941) 


In the total sum of the cost of administration of wee 
there are included— 

On account of profits received back ... eee £3,562 

On account of bonuses saved... we wee 165 


— 3,727 





There thus remains as the actual cost of administration ... £262,685 
The total profits have amounted to oo. «+ ss £798,676 
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There must be deducted from this— 

1. The cost of administration ... ove o. £266,413 
2. The interest due on deposits... ove 3,058 
3. The expenses of preparing the bank notes 5,271 
4. Paid to the State of Prussia conformably to 

section 6 of the Act of 17-18 May, 1875, 

(Reich Gerichts Blatt, page 215)... ose 93,286 
5. Reserved for doubtful claims on bills... 84,054 
6. For claims on accounts which will not be 


received ose cos ees to ear 388 
—— 452,470 
ving as profit at «-- £346,206 


Leavy 
From this there has been paid already, or there remains 
still to be paid— 
1. To the shareholders, being 44 per cent. on £6,000,000 £270,000 
Leaving... .. £76,206 
2. 20 per cent. on £76 ,207, placed to reserve, being ne 15,241 


3. Of the remainder being ..., ose oss ese -- £60,965 
the half being oe oo» 30,482 
has been paid to the Imperial Treasury. 

The other half, being coe cee 30,482 

belongs to the shareholders. 

There is to be added to the abovesum of .. - 30,482 
the amount carried forward a from the preceding 
settlement of accounts... : oes coe 22 

Thus forming the sum of os £30,504 

From which a surplus dividend of 15s. to be paid on each 
share in the Imperial Bank, 40,000 in all, amounts to ele 30,000 

The remainder ... i eee one oe £504 


has been carried forward to the next account. 
The shareholders have, accordingly, received already for the 

first and second a ig on each share of _ oe = owe £615 0 
The surplus dividend is.. cee - 0150 





Making together .. «. £7100 
Forming a profit of 5 per ‘cent. for the year 1879 (1878 6,5, per cent.) 

The balance-sheet of the Imperial Bank referring to this i is appended to 
the report. 

The balance-sheet and the account of profits have been submitted to 
the Chancellor of the Empire, in conformity to section 32, paragraph 
A, of the Bank Law. 

"A list of all the branches of the Imperial Bank, and of the members 
of the central and district committees, together with a statement giving 
the collective accounts, as published weekly during the year 1879, have 
been added. 

Berlin, 24th March, 1880. 


DIRECTORS OF THE IMPERIAL BANK: 


Von Decuenp, Boxrsz, Rotra, GALLENKAMP, HERMANN, Koon, 
Von Kenen. 
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REPORT OF THE IMPERIAL BANK OF GERMANY FOR 1879. 


List OF THE WHOLE NUMBER OF OFFICES OF THE IMPERIAL 


Bank or GERMANY. 





1. Berury, Heap Orricz anp DirEcTION oF THE IMPERIAL Banx 











or GERMANY. 
Place. Description of Office. Directed from. 
2. Aachen (Aix- | Office of the Imperial Bank of 
la-Chapelle) IOPIIEEG, oc 5.0.9.0 ceicsiegsecieise 
8. Allenburg .. | Sub-office of the Imperial Bank of 
Germany ........... seeeeee | Kénigsberg. 
4, Anclam .... | The same ........ eoccccvcccccce | Seettin. 
5. Aschersleben | The same ........++--e00e Magdeburg. 
6. Augsburg .. aaa E.. the Imperial Bank of 
GEREEY, occ wccnevene.ccasne 
7. Bamberg.... | Sub-office of the Imperial Bank of 
Germany ........ seversreretelers . | Nurnberg. 
8. Barmen .... | Thesame .......sseeeseees .eeee | Elberfeld. 
9. Barstenstein | Thesame ........seeeeeee eoveee | Konigsberg. 
10. Belgard .... | THOGAMO eecccccccccccccecce ... | Stettin. 
Al. Beenmburg .. | THOGRMS cecccccecsicceccccvccs Magdeburg. 
12. Bielefeld .... me the Inperial Bank of 
ORTRNY 6,000.90 60500060 
13. Bishofsburg | Depét of Goods’ of the Imperial 
. Bank of Germany ...... .ee. | Kénigsberg. 
14. Bochum .... | Sub-office of the Imperial Bank of 
Germany ...... coveseeeeees | Dortmund. 
15. Brandenburg- | The same ..........0.-20..++e0e+ | Berlin. 
on-the-Havel 
16. Braunsberg PEO POND o6.6's.snievieierne.e0- Kénigsberg. 
17. Braunschweig | Office of the Imperial Bank of 
(Brunswick) Germany ..cescccccsscccces 
18. Bremen .... | Principal Office of the Imperial 
Bank of Germany .......... 
19. Breslau .... | Principal bene of the a 
Bank of Germany .. 
20. Brieg ...... Sub-office of the Imperia} Bank of 
GOMIENG «5.0.0, 5:00.0.0:09.05 .»+- | Breslau. 
21. Bromberg .. — nod Imperial Bank of 
SPMANY ..0s0ccce ce oveece 
22. Biitow...... | Sub-office of the Imperial Bank of 
GOED «.o.0:0.0:00sv:0000:0 Stolp. 
23. Cammin .... | Depdt of Goods of the Imperial 
Bank of Germany ......... Stettin. 
24. Cassel ...... | Office of the Imperial Bank of 
GORBRT cc ccicceevccceseves 
25. Chemnitz.... | The same ...... arrears #9:0-6'0 0% 
26. Coblenz .... | Thesame ....... 
27. Céln (Cologne) | Principal Office of the Imperial 
Bank of Germany .......... 
28, Cérlin ..... . | Depdt of Goods of the Imperial 
Bank of Germany .......... | Stettin. 
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Plaee. 


Description of Office. 


Directed from. 








| 
} 
| 
} 
| 


29. 
30. 
31. 
32. 
33. 
34. 
. Culm ....6- 
36. 
37. 
38. 
39. 
40. 
41. 
42. 
43. 
44. 
45. 
46. 


47. 
48. 


49. 
60. 


61. 
52. 


53. 


64. 
65. 





56. 


Céslin ....++ 
Colberg .... 
Cottbus .... 
Crefeld.... 

Creuznach .. 
Crimmitschau 
Danzig...... 
Darkehmen 


Darmstadt .. 


Deutsch (Ger- 
man) Eylau 


Dillenburg .. 
Dortmund .. 
Dresden .... 
Diiren .,.... 
Diisseldorf .. 
Duisburg.... 


Elberfeld .... 


Erfurt .....+ 
Eschwege .. 


Essen .ecves 


Eupen ...... 
Finsterwalde 


Fischhausen 
Flensburg .. 





PORE veces 





Agency of the Imperial Bank of 


Germ: 
Sub-office of the Imperial Bank of 


Office of the Imperial Bank of 


Sub-office of the Imperial Bank of 


Principal Office of the Imperial 
Bank of Germany .. 
Depot of Goods of the Imperial 
Bank of Germany . 
Sub-office of the Imperi 


y 
Depdt of Goods of the Tmperial 
Bank of Germany 
et a “i — Bank of 


Principal 1 Office of the Imperial 
Bank of German 
Office of the Imperial Bank of 


Sub-office of the. Imperial Bank of 
Office of a Imperial Bank of 
Sub-office of the Imperial Bank of 
Office of tho Imperial Bank of 


eee ee eee eee ee ee) 


Sub-office of tie Imperial ‘Bank of 
G 
Office of the Imperial “Bank - of 


Sub-office of | the Imperial Bank of 
G 


Sub-office of the Imperial Bank of 
-eeeee | Frankfurt-on-the- 


Depdt of Goods of the Imperial 
Bank of Germany .. 
Office of a Imperial Bank of 








Germa: 
Sub-office of the "Imperial Bank of 
fe POINTE vaicisioisciscbe.csre -.++» | Frankfurt-onethe- 


Stolp. 
Stettin. 


Frankfurt-on-the- 
Oder, 


Coblenz. 
Chemnitz. 
Danzig. 


Kénigsberg. 
Mainz (Mayence). 
Elbing. 

Siegen. 


Céln (Cologne). 


Diisseldorf. 


Cassel. 


Aachen (Aix-le- 
Chapelle). 


Oder. 


seeiereis Kénigsberg. 








Oder. 
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Place, Description of Office. Directed from 
67. Frankfurt-on- | Principal Office of the Imperial Bank 
the-Main OF GORMABY .6.6:0.00- 060040000 
68. Frankfurt-on- | Office of the Imperial Bank of 
the- Oder QOUERAIT 0.6 5s scree scicisieomies 
69. Franenburg Depot of Goods of the Imperial 
Bank of Germany .......... Kénigsberg. 
60. Freiburg-in- | Sub-office of the patel Bank of 
the-Breisgau GOING 6:65: cvin dicrveditiviens Carlsruhe. 
61. Friedland, in | Depdt of Goods of the Imperial 
East Prussia Bank of Germany...... Kénigsberg. 
62. Firth ...... | Sub-office of the Imperial Bank of 
Germany ......+.eeeeeeeee. | Nurnberg 
(Niiremberg); 
63. Gera......+. | Office of the Imperial Bank of| . 
"GOMER. 56 6<:0:6'0'e'0'e'oe sevess 
64. Giesen...... | Sub-office of the Imperial Bank of 
GOPMEDY: viv civcssiesstece ... | Frankfurt-on-the- 
Main. 
65. Miinchen- Sub-office of the Imperial Bank of 
Gladbach GORGE sesiewicwancisvieieaaes Crefeld. 
66. Gleiwitz .... | Office of the Imperial Bank of Ger- 
THOU. <1.~ 00's cv'o0s0cere ee 
67. Glowan........ | DHOGMB: Sede viclestercewewseecs 
68. Gnesen...... | Sub-office of the Imperial Bank of 
GORMEDY™ v6.0 ceecesedocoe Posen. 
69. Gérlitz...... | Office of the Imperial Bank of Ger- 
REY, «10010: sored serselne pee taw sie 
70. Goldap .... | Sub- office of the Imperial Bank of 
ee re Kénigsberg. 
71. Grandenz .. | Office ath ig Imperial Bank of Ger- 
72. Greifswald .. | Sub- office Ot the Imperial “Bank of 
Germany ....... wineeteahs .... | Stralsund. 
73. Greiz ...... FHOGAME 66600560 cv ee ewcvcc twos Gira, 
74. Grimberg.... | THOGMO  cccccccccscrvedecceces Glogan. 
75. GOBER: oscece | FHOGMMB® soesceecsintesseesios =e a 
vr. 
76. Gumbinnen., | The same ...-.....e00. ieiereerds Kénigsberg. 
77. Gutstadt .... | The same .....ssccccscecceecs Kénigsberg. 
78. Hagen ...... | Sub-office of the Imperial Bank of 
GETMARBY? 66.005. 0:60 6000000 .. | Dortmund, 
79. Halberstadt | The same .........sccvecceseess Magdeburg. 
80. Halle-on-the- | Office of the Imperial Bank of Ger- 
Saale GOREN «650 eles inice sessile 
81. Hamburg Principal Office of the Imperial Bank 
(Altona) of Germany.......csececeee 
82. Hamm...... Sub-office of the Imperial Bank of 
Germany .......+.+++++++e6 | Miinster, 
83. Hanau...... THE BAMC ceo vccecccccccccccccces Frankfurt-on-the- 
Main 
84. Hannover Principal Office of the Imperial Bank 
(Linden) of Germany........sseesees 
85. Harburg .... | Sub-office of the Imperial Bank of 
Germany ....... eer rene: Hamburg. 
VOL. Xt. 46 
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Place Description of Office. Directed from 
86. Heidelberg .. | Thesame .scssecscessenevseeees Mannheim. 
87. Heilbronn ,. | The same .....scseeeccscesesece Stuttgart. 
88. Heilsberg .. | Depot of Goods the Imperial Bank 
Gf GORMAN. 6.0:00:6e0i00.0:s0.0¢ Kénigsberg, 
89. Hildesheim .. | Sub-office of the Imperial Bank of 
Germany ....-cccooes eae Hannover. 
90. Hirschberg... | Thesame .... Liegnitz. 
91. Inowraclaw Sub-office of the Imperial "Bank of 
Germany .. .+eee | Bromberg. 
92. Insterburg .. | Agency of the ‘Tmperial Bank of 
Germany ......+sseeeeeeees | KOnigsberg. 
93. Iserlohn .... | Sub-office of vb Imperial Bank of 
Germa: Dortmund 
94. Jarmen Depot of Geo of the Imperial Bank 
Germany ...-cccccccccccoss Stettin. 
95. Kaiscrslau- Sub-office of the Imperial Bank of 
tern GOTMADY 00.0000. c6teveccooes Mannheim, 
96. Karlsruhe Office of the , Bae Bank of Ger- 
a dikeleeiais oeee-sien dadicies . 
OF. Eiel. scccccee | TROGAMO cccccccccieiceeneveceve 
98. Konigsberg, Deielank Office of the Tmperial Bank 
in Prussia of Germany 
99. Kénigsberg, Depét bof Goods of the Tmperial Bank 
in New-Mark of Germany. Stettin. 
100. Konitz...... | Sub-office of the ‘Imperial Bank of 
CMR onside e055 av-cinsvere . | Bromberg. 
101. Konstanz.... | Thesame ......sesee- Karlsruhe. 
102. Koschmin .. | Depét of Goods of the Imperial Bank 
of Germany....cecesevee Posen. 
103. Krotoschin.. | Sub-office of the Imperial Bank of of 
GEMNGIET nc.ccce Seibieks 00.00 Posen. 
104. Labiau...... | The same ...csseeccccsessceecesee | Konisberg. 
105. Lahr ...... | Thesame ... Karlsruhe. 
106. Landau .... saat tion ot the Imperial "Bank of 
Mannheim. 
107. Landeshut, in| Sub- office o of = Imperial "Bank of 
Silesia Germany Liegnitz. 
108. Landsberg-on- | Office ad the , Bet Bank of Ger- 
the- Weser BDY ceccccce 
109. Lauenburg Sub-office of the Imperial Bank of 
in Pomerania Germany ..cccece ccoee | Stolp. 
110. Leipzig .... | Principal Office of the Imperial Bank 
of Germany ......000. 
111. Lennep .... | Sub-office of the Imperial Bank of 
Germany ..+. | Elberfeld, 
112. Liegnitz .... Office Prod a , Bees Bank of Ger- 
113. Limburg-on- Sub-office” of the Imperial Bank of 
the-Lahn .. GeEMaDyY .0cecevcccsseedees. | Colle 
114. Lissa ...... | Thesame ..... eeenene eccccccces Posen. 
115. Lérrach .. TRO CAME cecseseves Carlsruhe. 
116. Ludwigshafen The same ,,, Mannheim. 
117. Liibeck . | Office of the Imperial Bank of Ger- 








MADSY..cesoeesevcevcvereres 
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Place. Description of Office. Directed from 
118. Ludenschied | Sub-office of the ataediae Bank of | Dortmund. 
CYMIADY 20 00cs ccs cccceece 
119. Lyck........ | The same ......... soseeeee | Kénigsberg. 
120. Magdeburg .. Boinsigel “pane of the Tmperial Bank 
of Germany.......sseeeeees 
121. Mainz ...... —_ < ~ ieoana Bank of Ger- 
122, Mannheim .. Principal Office of the Imperial Bank 
of Germany ....ccccecssevees 
123, Marienburg.. | Sub-office of the Imperial Bank of 
Germany ...sseceseceees Elbing. 
124. Marienwerder | Government Principal Cash Office 
and Depot of Goods of the 
Imperial Bank of Germany .. | Danzig. 
125. Meerane .... | Sub-office of the Imperial Bank of 
Germany ........ccsececeee Chemnitz. 
126. Memel...... | Office of the , Baa Bank of Ger- 
i a re AMEE nctareseemeernendalisis 
128. Minden .. | The same ..... eeeeccces 
129. Muhlhausen, | Depot of Goods of the Tmperial Bank 
> in Prussia of Germany ..cccscccccesves Elbing. 
130. Muhlhausen, | Sub-office of the Imperial Bank of 
in Thuringia Germany ..........+s++ee0. | Erfart. 
131. Muhlhausen, aoe of the ian Bank of Ger- 
in Alsace many.. eceee 
132. Mulheim-on- | Sub-office of the. Imperial Bank of 
the-Ruhr ermany . Essen. 
133. Miinchen _—— Office be the Imperial Bank 
(Munich) of Germany.......sseeeeeee 
134. Miinster .... eee = _ ae Bank of Ger- 
135. Naumburg- Sub-office of the Imperial Bank of 
on-the-Saale eYMAaNy ......0. eoceceseee | Halle-on-the-Saale. 
136. Neisse ...... | The same ...ecossesscceceesseee | Breslau. 
137. Neusz ...... | Thesame ...eeeeeves soveeceeees | Coln (Cologne). 
138. Neustadt-om- | Thesame .......++. socceeeecees | Mannheim. 
the- Hardt 
139. Neustettin .. | The same ...esssecsssescesesees | Stettin. 
140. Nordhausen.. | Office of the Imperial Bank of Ger- 
WANG... covevesevccccccsvede 
141. Niirnberg The same ..... wevvcevesssccccce 
(Niiremberg) 
142. Offenbach .. | Sub-office of the Imperial Bank of | Frankfurt-on-the- 
Germany ...... Main. 
143. Osnabriick .. | Office od _ iappatel Bank of "Ger- 
144. Osterode .... | Sub- an of the Imperial Bank of 
Germany ...e.e-eeeeeeesees | Elbing. 
145. Ostrowo .... | Thesame .... covccccees | Posen. 
146. Paderborn .. | Sub-office of ‘the ‘Tmperial Bank of 
Germany ....... Miinster. 
147. Pasewalk .. | Depot of Goods of 7” Timperal Bank 
GOPMARY: occ ccicrsrccceese Stettin. 
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Place. Description of Office. Directed from. 
148, Passau ...... | Sub-office of the Imperial Bank of . 
Germany ..... peers +eeeee | Miiochen (Mun‘ch). 
149. Pforzheim .. | Thesame ........seeeeeeeeeeeee | Carlsruhe. 
150. Pillkallen.... | Thesame ....sseeseceseeees woos | Tilsit. 
151. Pirmasens .. | Thesame ........+e+eeeeeeeeeee | Mannheim. 
152. Plauen, in the | The same .....+..seeeeeeeceeeee | Chemnitz. 
Voigtland 
153. Pleschen .... Seas deesutenneseesecoonen fT Meee 
154. Pészneck.... | The sa Gera. 
155. Posen ...... Principal Office of the Imperial Bank 
of Germany.. 
156. Prenzlau.... | Sub-office of the Imperial Bank of ‘ 
Germany . Stettin. 
157. Quedlinburg | Sub-office of the Imperial ‘Bank of 
Germany ........+ Magdeburg. 
158. Rastenburg.. | Sub-office of My Imperial Bank of : 
Germany ...cccccccsscoves . | Kénigsberg. 
* 159. Ratibor .... | The same ...csececcsccececesess | Gleiwitz. 
160. Rawitsch.... | The sama ...e.ccoccseeeceeeeeee | Posen. 
161. Regensburg 
(Ratisbon).. | The same ....seseseeeeeeeeeeee+ | Munchen (Munich) 
162. Reichenbach, | The same ..sccccccecececesseees | Breslau. 
in Silesia 
163. Remscheid .. | Sub-office of the Imperial Bank of 
~~ a calaaaepeannnaents Elberfeld. 
164. Reutlingen .. | The same ....sesesesecececeeecs Stuttgart. 
165. Rogasen .... | Depot of "Goods of the Tmperial Bank 
of Germany ......cccececese Posen. 
166. Rostock .... | Sub-office of rx —— Bank of 
Germany .....ccccecoceseee | Liibeck. 
167. Riigenwalde | Thesame ....sssesecesecececeee | Stolp. 
168. Rusz...... oo | TROSAMO 2.cc.ccrecccccccccssecs Memel., 
169. Saalfeld .... | Depdt of Goods of the Imperial Bank 
of Germany..... eeeeoee | Elbing. 
170. Saarbriicken | Sub-office of the Tmperial Bank of 
Germany ....seccceevce-eoe | Metz. 
171. Sagan ...... | Thesame ...... Glogau. 
172. Samter...... | Depot of Goods of the Imperial Bank 
of Germany........++..++e0 | Posen. 
173. Schippenbeil | The same .. Kénigsberg. 
174. Schirwindt .. | Sub-office of ‘the ‘Tmperial Bank of 
Germany Tilsit. 
175. Schivelbein .. | Depdt of Goods of the Imperial Bank 
of Germany.......+..e0. ..» | Stettin. 
RVG. BSollawe: oo... | THOGRIG. 95:00005s0s05 seisiinweds Stolp. 
177. Schneidemiihl | Sub-office of the Imperial Bank of 
Germany oorccccccsccces «ee | Posen. 
178. Schwedt-on- | The same .....ccesscecessseeveee | Stettin, 
the-Oder 
179. Schwelm .... | Thesame ....... ska apes «sees | Elberfeld. 
180. Schwiebus .. | The same .....sseeeeseeseeeseee | Frankfurt-on-the- 
Oder. 
181, Siegen ...... | Office of the Imperial Bank of Ger- 
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Place. Description of Office, Directed from 
182. Solingen .... | Sub-office of the Imperial Bank of 
Germany .........05 seeeeee | Coln (Cologne). 
183, Sommerfeld .. | The same ....ceseeesceccceccess —— 
er 
184, Soran ...... | The same .....sssceeeeeeeseeees | Gorlitz. 
185. Speier Spires) OMNIS? Saiasiesicviee soamasies EA Mannheim, 
180. Spermberg .. | The same ......ssssseeeeees Géorlitz. 
187. Stalluponen.. | Depdt of Goods of the Imperial Bank f 
OE GORMERG 6 6 60:00 05:55:001000:5 Kénigsberg. 
188. Stargardt, in | Sub-office of - Imperial Bank of 
Pomerania ee Stettin. 
189. Stargardt, in | Depdt of Goods of the Imperial Bank 
Prussia... OF Germany oci0000:0s90:000% Danzig. 
190. Stettin...... | Principal Office of the Imperial Bank 
CF GORING 66.5 < esivienessienes 
191. Stolp........ | Office of the ieapalek Bank of Ger- 
MANY oe cccccccvcccescsccces 
192. Stralsund .. | The same .......cecsceeee 
193. Strassburg, in | Principal Office of the Tmperial Bank 
Alsace of Se Er emereebeiier ben 
194. Stuttgart.... | Thesame ...........005. 
195. Suhl ...... Sub-office of the Imperial Bank of 
Germany ....cccccccccccese | Erfurt. 
196. Swinemtinde | The same .........scccceceeees Stettin. 
197. Tapiau..... + | Depdt of Goods of the Imperial Bank 
ee Kénigsberg. 
198. Thorn ...... | Office of the apenas Bank of Ger- 
aan Seiacre sere etiewreeage wane 
199. Tilsit ...... OS Bebe alte ipa it 
200. Treptow-on- Depot of ( Goods of the Imperial Bank 
the- Tollensee of Germany..............++ | Stettin. 
201. Tremessen .. | The same ....ceccecseccccccccees Posen 
202. Trier (Tréves) | Government Principal Cash Office of 
the Imperial Bank of Germany | Metz. 
203. Ulm (New | Sub-office of the Imperial Bank of 
Ulm’ HEREBY 00:00:54 ce-inioigeisternsic Stuttgart. 
204. Wehlau .... | Sub-office of ~ Imperial Bank of 
Germany ..........+.0++++. | Konigsberg. 
205. ‘Wetzlar .... | Thesame ....sssecceseeceeeeees | Coblenz. 
206, Wiesbaden .. | Thesame ......sseceeeeseceeeee | Frankfurt-on-the- 
Main. 
207. Witten-on- THOGRDS sccccscnsionsiewsncens «+ | Dortmund. 
the-Ruhr 
208. Wolgast Edmond eocccccccccccccccccecs | Seralsund. 
209. Worms...... Mainz. 
210. Wreschen .. Depot of ( Goods of the Imperial Bank 
of Germany............0.-- | Posen. 
211. Wronke .... | Thesame ........ eeteeeee | Posen. 
212. Wiirzburg .. | Sub-office of the “Imperial Bank of | Niirnberg. 
‘ GOrMADY o0.0's.00000000 coeee (Niiremberg). 
213. Zeitz........ | Sub-office of the Imperial Bank of 
3 Germany ....ccccccccssccee | Gera. 
214. Zittau ...... | Thesame ......cccccccccscecees Dresden. 
216. Zwickau .... | Thesame .....0...seeeeeeeeeeee | Chemnits. 


Barun, 3lst December, 1879. 








































8lst DECEMBER, 1879.—ASSETS. 
1. Goup IN BARS AND FOREIGN COIN, THE 
POUND BEING VALUED AT £69. 12 .. 
2. Casu, consisting of— 


a) German current coin... . £23,993,692 
b) Notes of the Imperial Treasury. 1,995,469 
e and d) Own notes 
° At £75 0 0.. ee ee ee £450 
> 5° 2 OO OO ee ee oe 1,740 
» 7210 0.. ee we oe 52 
» 816 0.. ve ve ee 240 
_ eee @. ee ee 87 
» 50 0 0. oe * 14,597,250 
» 25 0 0.. oe 10,190,275 
» 56 0 0.. ee 5,580,575 
30,370,669 
(e) Notes of other banks... ee 565,080 


3. SILVER IN BARS AND COIN— 
4. Buis—With the exception of those described under par. 8, 
consisting 





(a) Town, due within a7; days a 2,902,835 
Ditto, later a .» ~~ 6,024,485 

Country ; On places in Germany— ———_ 8,927,320 
(d) Due within 16 days oe 6,083,933 
Ditto, later “- a ae 5,284,159 

Bills on foreign places— ——— 10,368,092 
(c) Amsterdam ee ee ee 5,746 
Belgium .. ar oe os 3,766 
London .. ne a ee 755,813 
Paris “a “6 oe . 6,236 
Switzerland : 18,985 


er 790,646 


6. Loans—With the exception of those described in par. 8, 
consisting of — 





(2) On gold and silver oe a 17,920 
(6) On securities, including bills, ‘as per ec. 13, 
pars. 3, ¢, d, of the Bank Law oe «e 3,872,683 
c} On other securities se oe ve — 
a se, by ne Me 380,115 
6. SzcuriTIeEs— — 
a) Discounted Paper ee oe 45,623 
6) Own investments — 
S c) Ditto reserve fund as the ee — 
e - (@) Discounted Treasury bonds .. .. .. 968,150 
sf ee 
4 Dvz v0 THE BANK ON CURRENT ACCOUNTS ee 
. AMOUNT OF OVERDUE AND UNPAID BILLS AND LOANS 
ON SECURITIES .. ee es ee oe 
9, VALUE OF REAL PROPERTY BELONGING TO THE BANK 
10. SunpRY AssEeTs— 
a) Advanced on bills passed for discount .. oe 3,000 
* 6) Salaries paid in advance to officials ee oe 11,629 
c) Advances on buildings .. oe ow ee 56,732 
Bank notes unfit for cireulation .. ee 216,383 
(e) Bills and claims not paid 31st Dec. last, but 
paid a few days afterwards .. 22,849 
(f) The cost of preparing bank notes “not yet 
accounted for .. a as ae 6,271 
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IMPERIAL BANK OF GERMANY.—BALANCE-SHEET, 


£86,676,900 





$2,976,609 


56,924,910 


20,085,958 


4,270,718 





1,013,773 
29,384 


162,254 
897,530 








315,764 
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IMPERIAL BANK OF GERMANY.—BALANCE-SHEET. 


3lst DECEMBER, 1879.—LIABILITIES. 








1. Carrrat—40,000 shares of £150  .. 
2. REsERvE FUND—amount on 3lst December, 1878 £761,185 
Added to this 20 per cent. on £76,206 profit in the 
year 1879, according to sec. 24 of the Bank Law, 
20 per cent. on this oe oe ee oe 15,241 
3. RESERVE FUND FOR DOUBTFUL DEBTS 
These amounted, on 31st December, 1878, to 66,753 
From this amount was written off in 1879 ae 5,011 
Further reserved for the year 1879 ve oe 61,742 
Altogether the reserve amounts to .. ia 84,053 
4. Notes in CrrcuLaTion } ie need 
At £75 0 0 14,475 
» 15 0 0 | | 
~~ <a © ; 12,971 
» 38 15 0 . . ° ee 33, 844 
» 110 © as ee 13,837 
» 50 0 0 ‘ ‘ he * 27,485,000 
» 25 0 0 ae «eddie . 15,575,000 
» 50 0 ‘ : et . 27,055,000 
5. AMOUNTS DUE ON CURRENT ACCOUNTS oe 
6. Deposits (not bearing interest) oe 
7. AMOUNT OF DUTY ON NOTE ISSUE DUE TO THe In- 
PERIAL TREASURY, according to secs. 9, 10 of the 
Bank Law— 
8. SunpRY LIABILITIES— 
a) Drafts on demand not claimed . re i 49,227 
Bills collected not yet paid over. oe 5,069 
Rebate of interest and profit on bills, advances 
and property carried over to the os 1880 . 62,292 
ad) Unclaimed dividends 54,918 
¢) Sundry debts 22,180 
9. Ner prorits For 1879— 
(a) For the State .. ee ee oe ee 30,482 
(4) For the shareholders... de £30,482 
Add to this the amount of un- 
appropriated profits for 1878 
—_— 30,504 


Chief Accountant’s Office of the 
Imperial Bank of Germany. 
Berlin, 31st Dee., 1879. 





£86,676,900 



























46,000,000 


776,426 


145,795 


70,227,282 
9,217,864 
54,861 


193,686 
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REPORT OF THE IMPERIAL BANK OF GERMANY FOR 1879. 
PROFIT. AND LOSS ACCOUNT.—ZECEIPTS. 








1. Interest on town bills .. ee ee =s 4 £296,958 
a country bills. oe “ oe 310,845 
», and profit on foreign bills 4 se ee 3,300 
— £611,103 
2. Profit on loans (Lombard) ee as rT oe ate -. 122,623 
8. Commission received : oe a -. 87,899 
4. Interest on accounts and discounted treasury bids ... oe -. 19,488 
6. Receipts from real property of the bank ee oe oe os | 3 
6. Profit on gold oe . +. 1,806 
7. Sundry receipts—a Overpaid receipts on ‘deposits returned — £21 
6 Expenses over estimated .. oe -- 3,562 
e Bonus saved on managers’ posts vacant 166 
d@ Received on account of bills we 
— off . oe 181 
3,930 
Receipts .. oe “a oe oe se ee ee -- £798,676 
EXPENDITURE, ——= 
1, Expenses of management—a General management . 62,409 
6 Special Y oe 
e In Berlin.. oe oe 33,338 
@ In other places .. oe 170,666 
——_ 266,413 
2. Interest due on deposit, to 31st May .. se > So ee +» 8,058 
3. Printing, &c., of bank notes ae 6,271 


4. Payment to the Prussian State as per sec. 3 of the “Convention ‘of 
17/18 May, 1875 (Reichs-Grsetz Blatt 215) es ren oe -- 93,286 


5. Reserved for doubtful claims .. 7 ne -» 84,054 
6. For claims on accounts which will not be received ae ae oe 388 
Expenditure ee ee ne ae “s os ae «+ £452,470 
BALANCE, ——— 

Receipts as above stated .. we as we a oe -. £798,676 
Expenditure .. ee ee oe ee ee ee oe -- 452,470 
Net profit for 1879 .. - £346,206 


1. Of this there has been paid already, and still to be accounted for 
according to sec. 24 par 1/3 of the Bank Law of the 14th March, 1875, 
to the shareholders 44 per cent. on £6,000,000, making iis -» 270,000 





Remaining... a e.. oe Gor ee 
2. 20 per cent. on £76,206 to the reserve fund. a ee «» 16,241 
£60,965 
3. From the amount remaining :—-One half is to be paid to — 
the Treasury of the 
State . £30, 482 
And the other half tothe : 

shareholders as above 30,482 
£60,964 
To the share of the profit to the shareholders, being .. oe 30,482 
There are to be added the unappropriated profits for the year 1878 ee 22 
Together es ws ee ee oe oe ee £30,504 
Berlin, December 31st, 1879, ——— 


Chief Accountant’s Office of the 
Imperial Bank of Germany. 








loom | 


b> b> 















Report of the Imperial Bank of Germany for 1879. 







649 





At Interest— 

3 per cent. at 3 months 
», 8 days 
” ” 


” ” 
», 3 months 


Total .. ar 


Not at Interest— 

On Deposit Receipts 
at Cologne . 

Seacerenneded 
Total .. a 

Recapitulation— 
At Interest .. a 
Not at Interest en 

































































the year ee 


DEPOSITS. 
DEPOSITS CLASSIFIED ACCORDING TO THE RATE OF INTEREST ALLOWED. 
During the year 1879 Hence they have 
there was been 
—: on On 31st Dec, 
8 “9 
1879. 1879, 
Added. Withdrawn. |[ncreas’d.|Diminsh’d. 
£ $ £ £ £ £ 
19,996 — 19,996 — | 19,996 pa 
153,786 62,295 216,058 _ 153,763 22 
39,970 17,550 57,413 _ 39,863 108 
129,500 — 129,500 — | 129,500 a 
96,690 — 79,385 — | 79,385| 17,305 
439,942 79,845 502,352 — | 422,507) 17,485 
139 —_ 8 — 8 131 
31,979 172,007 168,282 | 37,250 — 35,704 
$2,118 172,007 168,290 | 37,250 8 35,835 
Sad Y 
439,942 79,845 502,352 — | 422,507) 17,4385 
32,118 | 172,007 | 168,291 | 3,725 9| 35,834 
a 251,852 670,643 — |418,791| 63,269 
To this is to be added ~ amount of interest not withdrawn at the end of 
oe oa me -» £1,591 
Making the amount due on deposits .. ee ee oe ee -. £54,860 



































STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO VERKEHR), 


RECEIVED ON CURRENT ACCOUNTS. 











































































Amounton | Through Pay-| By Transfers | By Transfers 
ist January, ments in inoneandthe| from other Total. 
1879. Cash. same place. places. 
£ £ £ £ £ ? 
At the Branches .. | 4,180,652 | 195,275,699 | 180,170,502 | 192,593,966 | 572,220,819 
At Berlin .. ee 1,099,673 67,406,574 | 54,923,259 | 70,459,693 | 193,889,199 
Total .. +» | 5,280,325 | 262,682,273 | 235,093,761 | 263,053,659 | 766,110,018 
PAID ON CURRENT ACCOUNTS. 
Through Pay-| By Transfers | By Transfers Amount on 
ments in inone andthe; from other Total. 3ist Dec., 
Cash, same place. places. 1879, 
£ £ £ £ £ 
At the Branches .. | 230,288,118 | 180,170,502 | 156,996,714 | 567,455,334 | 4,765,484 
At Berlin .. ee 73,647,321 | 64,923,259] 63,654,533 | 192,225,114] 1,664,085 
Total .. «» | 303,936,439 | 235,098,761 | 220,651,247 | 759,680,448 | 6,429,569 
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DETAILS OF CURRENT ACCOUNTS (GIRO) FOR THE YEAR 1879. 
REcEIPTs. 
From sums paid | Add for sums 
between persons |paid for officials, Total, Payments. 
having current and persons 
accounts in who have no 
different places. | current accounts. 
£ | £ £ £ 
At the Branches .» | 156,996,714 44,403,360 201,400,074 198,277,557 
At the Head Office .. 63,654,534 4,115,400 67,769,933 70,472,598 
Total ee ee | 220,651,248 48,518,760 269,170,007 258,750,155 
Add Balance, 31st Dec., 1878 . 902,848 —_ 
270,072,855 eas 
Deduct Payments .. «+ | 268,750,155 _ 
Berlin, 31st Dec., 1879.| Leaving a Balance of .. os 1,322,700 _ 
BUSINESS IN BILLS DISCOUNTED. 
| 
| 1st January,’ 1879. | Addition. Deduction. : 
} Highest 
| Amount. 
—— Amount. —" of| Amount. -—~4 off amount. 
& Fs £ F 
At the Branches| 73,414 | 8,098,072 | 488,125] 48,827,072 | 485,585 | 48,715,486) — 
At the Head 
Office (includ- 
ing Branden- 
burg) ......| 6,291 482,675 | 45,439) 3,905,584 | 44,527] 38,670,498) 748,260 
Total -- | 79,705 | 8,580,647 | 588,564] 52,732,656 | 530,112 | 52,385,984 
ial re Position on 31st Deo., 1679. 
verage 
ferat | ABBE | AS) me 
ae castes Number of | Arount 
£ £ +--+ 8 
At the Branches .. — — — 280,019 75,954 | 8,209,658 
At the Head Office 
including Bran- 
enburg).. ..| 357,400 454,785 86 16,939 7,203 717,661 
Total .. oe 296,958 83,157 | 8,927,319 






































Te ae 
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BUSINESS IN REMITTED BILLS. 
INLAND BILLS. 
































| PURCHASED. A 
A 
| Amount. Profit. imoume of Ousreney 
| Number of Bills, in days. 
| Bills. 
£& £ & & 
At the Branch Offices .. | 1,598,002 96,871,305 273,933 _— — 
At the Head Office (in- 
cluding Brandenburg)! 236,349 18,867,362 36,912 79 18 
Total .. oe oe | 1,834,351 115,738,667 | 310,845 63 26 
BUSINESS IN BILLS HELD. 
REcEIPts. 
Through remittances from 
Position on 1st Jan., 1879. PR jdm 7° = PayMENTS. 
Bills protested and remitted 
again to obtain payment. 
Number. Amount. Number. Amount, Number, Amount, 





At the Branch 
offices -» | 139,931 | 
At Head office 
(including | 
Brandenburg)| 13,351 | 1,060,259 136,963 | 10,625,411 | 136,188 | 10,573,808 


£ F3 Fr 
8,256,349 | 1,716,243 | 105,173,391 | 1,705,456 |:104,173,609 




















Total -» | 158,282 | 9,316,608 1,853,206 | 115,798,802 | 1,841,644 | 114,747,317 


























. Position on the 31st Dec., 1879. 
Highest Lowest Average 
Amount. Amount. Amount, 
Number. Amount. 
At the Branch F3 F3 | £ F3 
Offices ee _— _ — 150,718 9,256,231 
At Head Office 
a cluding 
randenburg)| 1,111,860 689,870 854,845 14,126 1,111,860 
Total on 164,844 10,368,091 | 








BUSINESS IN REMITTED BILLS. 
FOREIGN BILLS. 





Number On On Am- On On a Total 
of Bills. | London. | sterdam.| Belgium.| Paris, ay Value. 





Position on Ist Jan., & & & & £ £ 
1879 a +»| 627 | 263,388 | 4,439 | 14,180] 6,233 | 4,751 | 288,702 


Purchased at the | | 
Head Office and ! | 





Branches and 

including above.| 7,106 {1,901,801 | 72,421 | 56,111 | 135,141 | 52,656 2,252,510 " 
Sold and sent to 
Correspondents ..| 5,664 1,155,372 | 66,721 | 52,359 |128,939 | 33,753 | 1,465,264 


Remaining on 31st | 
Dec., 1879 -.| 1,442 745,929 5,700 8,752 6,202 | 18,903 787,246 


Converting the Guilder at 1s. 8d.; the Franc at 25—= £1, 



































652 


The bills outstanding on December 31, 1879, 


On London 


Belgium 
Paris 


Amsterdam aa 


Switzerland 


were as follows:— 


The value at which these bills stood in the books of the bank was.. 


Leaving a profit on the same of ow 
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$755,812 
6,746 
3,766 
6,235 
18,986 


790,545 
787,246 


£3,299 





STATEMENT OF THE POSITION DURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 
HEAD BANK AND ITS OFFICES IN THE YEAR 1879. 


LOCAL BILLS DISCOUNTED. 













































































Jan, 31. Feb. 28. March 31. | April 30. May 31. June 30, 
£ £ £ £ £ ee 
At Branch Offices ..| 7,503,850 | 6,973,800 | 7,240,950 | 7,487,950 | 7,692,600 | 8,289,300 
At the Head Office..| 415,100 357,700 435,750 451,200 438,956 525,350 
Total ee «»| 7,918,950 | 7,331,600 | 7,676,700 | 7,939,150 | 8,131,556 | 8,814,650 
July 31. August 31. Sep. 30. October 31.| Nov. 30. Dee, 31. 
£ £ £ £& £ £ 
At Branch Offices ..| 7,794,950 | 7,575,900 | 8,085,400 | 8,153,100 | 7,792,000 | 8,209,450 
At the Head Office.. 459,150 409,350 748,250 631,300 508,200 717,650 
Total ee -| 8,254,100 | 7,985,250 | 8,833,650 | 8,684,400 | 8,300,200 | 8,927,100 
BILLS RECEIVED 
Jan. 31, Feb. 28. March 31. April 30, May 31. June 30. 
£ £ £ £ $ £ 
At Branch Office ..| 6,223,000 | 4,924,600 | 5,362,200 | 5,780,650 | 6,098,800 | 6,698,250 
Atthe Head Office..| 1,713,500 | 1,685,600 | 2,107,700 | 2,215,150 | 1,826,850 | 2,739,600 
Total ee ++| 7,936,500 | 6,619,200 | 7,469,900 | 7,995,800 | 7,925,650 | 9,437,850 
July 31. | August 31. | Sept. 30. | October 31. | Nov. 30. Dec, 31. 
£ £ £ £ £ £ 
At Branch Offices ..| 6,211,400 | 6,110,400 | 6,245,500 | 7,269,050 | 7,435,550 | 6,665,050 
Atthe Head Office..| 1,945,550 | 1,863,900 | 3,366,600 | 2,297,600 | 1,892,400 | 3,709,900 
Totar ee -+| 8,156,950 | 7,974,300 | 9,612,100 | 9,566,650 9,327,950 |10,364,950 
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FOREIGN BILLS, 





Jan, 31. | Feb. 28. March 81. | April 30. May 31. June 80, 





— 


£ £ & & £& & 
At the Head Office..} 149,800 115,500 104,700 104,700 96,800 95,750 





| July 31. | August 31. | Sept. 30. | October 31.| Nov. 30. Dec. 81. 





£ £ 8 & £ & 
THE At the Head Office..| 101,150 103,000 276,650 285,900 281,400 786,800 
, AT 















































— ‘“ LOMBARD ” ADVANCES, 
» 30, 

Jan. 31, Feb. 28, March 31. | April 30, May 81. June 30. 
ae 
9,000 £ £ £ § § 8 
350 fat Branch Offices ..| 2,187,800 | 2,184,600 | 2,357,500 | 2,110,850 | 1,919,550 | 2,470,400 
1650 At the Head Office..| 572,900 519,500 664,300 625,400 629,700 | 1,076,850 

, 
‘Total me --| 2,760,700 | 2,704,100 | 3,021,800 | 2,736,250 | 2,549,250 | 3,547,260 

. 31. 

July 31. | August 31. | Sept. 80. | October 31. | Nov.30. | Dec. 31. 
£ — 
9,450 £ £ Fs) Fs F 5 £ 


7,650 At Branch Offices ..} 1,943,550 | 1,878,550 | 2,588.500 | 2,118,850 | 1,884,800 | 2,790,700 
. | Atthe Head Office..| 647,150 541,350 872,200 645,050 494,900 | 1,480,000 















































7,100 % 
: Total «+| 2,590,700 | 2,419,900 | 3,410,700 | 2,763,900 | 2,379,700 | 4,270,700 
e 80. DRAFTS ISSUED. 
aa 50 With Commission. | (without Total. 
9,600 
Numbe Numbe: Numb —— 
umber i 
ened of Bills. Amount. [oy Bills, | Amount. of Bills. Amount. on the —_ , 
same. 
c, $1, : 
____ § At Branch £ | & & £ & 
£ Offices .. | 6,104 | 1,643,45 2,083 | 843,868 | 8,187 | 2,387,318 | 3899 | 1,821,269 
4 Office 174 | 72,314 7 3,157 181 75,417 15 629,172 
19,900 Pires = 
$4,950 Total a 6,278 | 1,615,764 | 2,000 | 847,025 | 8,368 | 2,462,789 | 414 | 2,450,441 
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LIABILITIES, 
Date. Capital. Reserve Fund. — oo 7. 8 a a Sundry 
. > able on 
° Circulation. Geman. P ven date. Liabilities, 
1879. $ $ & £ F<) £ 

Jan. 7 6,000,000 707,300 32,002,500 8,013,650 467,900 59,350 
15 6,000,000 707,300 30,830,150 8,985,600 449,950 65,700 

23 6,000,000 707,300 29,730,950 9,956,400 442,750 31,650 

31 6,000,000 707,300 -29,269,050 10,570,250 429,650 27,450 

Feb. 7 6,000,000 707,300 "28, 156,500 11,397,950 432,300 28,400 
15 6,000,000 707,300 27,955,450 11,441,200 433,400 28,600 

23 6,000,000 707,300 27,801,350 11,904,100 432,800 28,050 

28 6,000,000 767,300 28,443,050 11,791,350 405,750 25,500 

Mar. 7 6,000,000 707,300 28,398,300 11,833,300 408,750 24,800 
16 6,000,000 707,300 28,671,350 12,101,850 394,650 19,550 

23 6,000,000 707,300 29,214,250 12,118,700 392,200 19,450 

31 6,000,000 761,150 32,460,050 10,699,450 356,300 99,450 
April 7 6,000,000 761, 150 32,384,450 10,374,250 352,600 78,200 
15 6,000,000 761, 150 81,598,350 10,456,750 342,150 91,850 

23 6,000,000 761, 150 81,991,050 10,720,750 332,450 74,250 

30 6, 000,000 761,150 33,209,450 10,441,750 327,650 68;600 

May 7 6,000,000 761,150 32,614,350 10,602,750 326,950 69,950 
15 6,000,000 761,150 32,150,850 10,871,050 325,800 60,550 

23 6,000,000 761,160 32,014,800 11,237,450 318,560 59,600 

31 6,000,000 761,150 32,762,750 11,249,750 179,750 47,550 
June 7 6,000,000 761,150 32,415,950 11,258,600 109,550 47,300 
15 6,000,000 761,150 33,309,700 10,513,800 103,050 34,800 

23 6,000,000 761,150 34,372,750 10,172,350 98,650 113,300 

30 6,000,000 761,150 37,254,750 9,813,000 91,250 82,150 

July 7 6,000,000 761,150 36,513,750 9,129,400 91,600 63,300 
15 6,000,000 761,150 85,110,350 9,322,050 98,800 45,900 

23 6,000,000 761,150 34,141,950 9,931,150 89,100 34,250 

31 6,000,000 761,150 34,212,250 10,197,150 86,050 31,450 
Aug. 7 6,000,000 761,150 33,686,600 10,032,100 74,500 26,200 
15 6,000,000 761,150 33,496,650 9,695,900 66,100 24,200 

23 6,000,000 761,150 33,338,450 9,840,300 73,300 22,900 

31 6,000,000 761,150 33,660,800 9,551,700 oe 21,400 
Sept. 7 6,000,000 761,150 33,628,850 8,965,900 23,950 
15 6,000,000 761,150 33,551,600 8,164,550 eo 22,650 

23 6,000,000 761,150 34,065,850 8,367,250 ee 19,700 

30 6,000,000 761,150 37,789,100 7,227,400 ee 23,550 

Oct. 7 6,000,000 761,150 37,314,650 6,816,750 oo 24,900 
15 6,000,000 761,150 36,851,350 6,999,400 eo 22,500 

23 6,000,000 761,150 36,482,200 7,777,200 ee 22,100 

31 6, 000, 000 761,150 37,697,550 7,716,000 oe 21,500 
Nov. 7 6,000,000 761,150 37,149,150 7,693,250 oe 25,400 
15 6,000,000 761,150 36,554,850 8,374,950 ee 21,200 

23 6,000,000 761,150 35,860,100 9,724,550 ar 20,400 

30 6,000,000 761,150 35,957,000 9,419,250 oe 19,600 

Dec. 7 6,000,000 761,150 35,314,650 9,781,100 ee 23,600 
15 6,000,000 761,150 35,372,950 9,178,950 oe 117,050 

23 6,000,000 761,150 36,016,600 9,427,550 oe 78,200 

31 6,000,000 761,150 39,640,400 9,314,950 ° 73,950 
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ASSETS. 
Coinand | Notesof the) notes of | Bills of |“Lombard”| — Other Other 
Date. Bullion, Sa. other Banks,| Exchange. | Advances. | Advances | Securities. 
1879, $ $ $ £ & £ £ 
Jan. 7|  23,696,750| 1,809,600| 288,550 | 17,635,350|3,020,750|  67,950| 1,135,450 
15 24,379,000) 1,867,950| 356,800 | 16,838,200 | 2,781,500 26,100} 1,125,900 
23 24,830,150) 1,916,200} 258,150 16,478,400 | 2,701,400 12,300} 1,083,150 
31|  25,231,900| 1,806,300| 357,400 | 16,005,250] 2,760,700| 174,700| 1,080,300 
Feb. 7 25,679,200} 1,870,250| 282,750 | 15,453 100| 2,621,300 188,650| 1,076,800 
15| 26,176,950| 1,934,450| 250,700 | 14,702,300| 2,548,600} 328,400| 1,081,550 
23 26,734,800} 1,989,800} 216,700 | 14,503,250} 2,506,700} 311,200} 1,081,500 
28 26,828,700| 2,049,100] 322,600 | 14,057,200) 2,704,100] 809,250; 1,075,250 
Mar. 7 27,027,600| 2,088,400} 236,350 | 13,894,100] 2,568,850 975,000} 1,074,100 
15| 27,447,900| 2,121,400] 271,550 | 13,633,550 | 2,578,750] 1,260,550| 1,081,100 
23}  28,138,700| 2,148,300| 194,750 | 13,469,800 | 2,620,550| 1,256,700| 1,078,800 
31| 27,307,850] 2,064,200] 241.050 | 15,251,900) 3,021,800 1,570,200| 1,136,300 
April 7 26,888,800} 2,078,200) 251,000 | 15,585,300 | 2,797,150/ 1,518,300} 1,068,950 
15| 26,785,400| 2,122,250] 351,150 | 14,939,050] 2,646,500|1,519,550| 1,116,550 
23| 27,264,450] 2,146,300] 246,600 | 14,353,800| 2,508,650|1,514,450| 1,090,200 
30 27,156,450) 2,169,700} 323,350 | 16,039,650 | 2,736,250) 1,515,800} 1,111,800 © 
May 7| 27,298,600| 2,225,600| 233,300 | 15,781,750 | 2,684,000] 1,415,450| 1,101,300 
15| 27,451,250} 2,296,900] 289,000 | 15,368,200 | 2,517,550|1,416,550| 1,093,350 
23 27,761,500) 2,352,300] 205,600 | 15,510,300 | 2,438,950] 1,315,900; 1,094,500 
31 27,633,800| 2,342,600} 311,450 | 16,154,000) 2,549,250] 1,216,500| 1,093,850 
June 7 27,808,800| 2,385,430] 344,950 | 15,880,600} 2,422,100] 968,750] 1,086,350 
15 27,771,800) 2,407,050] 325,350 | 16,338,350] 2,347,600] 718,650) 1,106,400 
23 27,883,500] 2,431,700} 426,100 | 16,796,850 | 2,397,950] 623,450) 1,101,250 
380 27,304,150| 2,408,800} 714,900 | 18,348,250] 3,547,250] 678,950) 1,147,500 
July 7 26,910,850} 2,437,350] 784,900 | 17,914,050} 3,124,650] 426,300) 1,072,550 
15| 27,165,050| 2,292,550] 997,650 | 16,916,850] 2,680,800] 323,550| 1,068,350 
23} 27,333,100] 2,291,550] 1,017,450 | 16,596,500| 2,518,850] 208,950] 1,064,700 
31} 27,524,650| 2,309,250] 955,850 | 16,511,700| 2,590,700] 451,650} 1,112,750 
Aug. 7 27,437,650} 2,325,600| 957,900 | 16,232,250) 2,472,200) 262,700} 1,068,950 
15 27,410,700} 2,353,500] 946,100 | 15,783,650 | 2,425,700} 263,150} 1,075,950 
23 27,511,400] 2,385,000} 1,029,250 | 15,610,400 | 2,354,600} 258,650) 1,082,900 
31 27,229,150) 2,371,850] 721,450 | 16,062,550) 2,419,900; 260,100} 1,151,950 
Sept. rf 27,194,300| 2,386,100] 702,700 | 15,542,250| 2,423,250; 260,250} 1,101,900 
15 26,668,700! 2,373,900} 720,800 | 15,229,500| 2,473,050) 160,800) 1,123,050 
23 26,428,400| 2,347,300] 656,300 | 16,085,000 | 2,522,100} 309,250} 1,133,850 
30 25,157,100} 2,219,600] 494,300 | 18,722,400/ 3,410,700} 904,450} 1,167,350 
Oct. 7 24,465,650! 2,255,850] 525,050 | 18,786,250| 8,080,150} 905,960) 1,134,850 
15| 24,528,350] 2,227,150] 736,200 | 18,293,750] 2,697,150 1,210,800| 1,206,550 
23 25,171,300} 2,223,150} 912,400 | 18,266,750) 2,370,000 | 1,214,300) 1,219,450 
31 25,345,350] 2,009,350] 1,099,400 | 18,536,950) 2,763,900) 1,316,550] 1,450,850 
Nov. 7 26,002,550} 2,021,550] 841,250 | 18,313,600) 2,495,950 | 1,033,600; 1,236,900 
15 26,199,600} 2,000,350] 1,151,550 | 17,908,200 | 2,408,700 | 1,026,550} 1,363,150 
23 26,785,250| 2,043,750/1,105,500 | 17,896,600/| 2,258,750 | 1,024,950) 1,610,750 
30| 27,196,300| 2,002,400] 780,200 | 17,909,050 | 2,379,700 | 1,029,300] 1,229,450 
Dec. 7 27,721,800} 2,040,550) 1,150,450 | 16,739,850 | 2,345, 250/ 1,036,150] 1,235,650 
15 27,934,200] 2,038,400} 737,350 | 16,411,350) 2,347,600] 992,350} 1,235,200 
23 27,402,050} 1,952,650} 983,750 | 17,538,700 | 2,465,900| 994,350} 1,231,750 
31| 26,968,650! 1,995,500} 664,900 | 20,078,850 | 4,270,700|1,014,100| 1,187,750 
Averages| 29,711,844] 2,165,352] 580,682 | 61,414,685 2,650,593] 797,730] 1,143,494 
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SPECIAL eee RESPECTING THE NOTE CIRCULATION OF THE 
PERIAL BANK OF GERMANY IN 1879. 


Notes 1n THALERS. 


(The Thaler valued as=3 Marks.) 






























































Of 500 Thalers.| Of 100 Thalers. Of 60 Thalers, Of 25 Thalers. Of 10 Thalers. 
* Total 
| Pon ral 
No. |Amount.} No. |Amount.) No. j|Amount.! No. |Amount.|} No. |Amount. 
| 
£& £ & Fs) & & 
81 Jan. | 193 | 14,476 | 2,506 | 37,590 | 1,740} | 13,054 | 9,161 | 84,354 | 9,299} | 13,949 | 113,421 
28 Feb. | 188 | 14,100 | 2,482 | 37,230 | 1,7374 | 13,031 | 9,147 | 34,301 | 9,2914 | 13,937 | 112,599 
31 Mar. | 188 | 14,100 | 2,472 | 37,080 | 1,7334 | 13,001 | 9,114 | 34,177 | 9,269% | 13,906 | 112,263 
80 Apr. | 188 | 14,100 | 2,442 | 36,630 at 12,979 | 9,092 | 34,095 | 9,249} | 13,874 | 111,678 
81 May | 187 | 14,025 | 2,435 | 36,525 | 1,7254 | 12,941 | 9,051 | 33,941 | 9,234 | 13,847 | 111,279 
30 June | 187 | 14,025 | 2,430 | 36,450 | 1,7234 | 12,926 | 9,021 | 33,829 | 9,2234 | 13,835 | 111,065 
81 July | 186 | 13,950 | 2,412 | 36,180 | 1,7214 | 12,911 | 9,005 | 33,769 | 9,2084 | 13,812 | 110,622 
81 Aug. | 186 | 13,950 | 2,401 | 36,015 | 1,7214 | 12,911 | 8,988 | 33,705 | 9,1984 | 13,798 | 110,379 
80 Sept. | 185 | 13,875 | 2,395 |'35,925 | 1,7204 | 12,904 } 8,976 | 33,660 | 9,1834 | 13,775 | 110,139 
31 Oct. | 185 | 18,875 | 2,385 | 35,745 | 1,720} | 12,903 | 8,967 | 33,626 | 9,1674 | 13,752 | 169,901 
30 Nov. | 185 | 13,875 | 2,371 | 35,565 | 1,719} | 12,896 | 8,950 | 33,562 | 9,1544 | 13,732 | 109,630 
81 Dee. | 185 | 13,875 | 2,357 | 35,355 | 1,716} | 12,874 8,934 | 33,502 — 13,715 | 109,321 
Notes in Marks. 
(The Reichs-mark converted as 20=£1.) 
Of 1,000 Marks, Of 600 Marks. Of 100 Marks. 
General 
Total. 
No. Amount, No. Amount. No. Amount. 
£ & £ £ 
31 Jan. | 169,616 8,480,800 | 182,535 | 4,563,375 | 3,222,2404| 16,111,203 | 29,268,799 
28 Feb. | 173,075 | 8,653,750 | 169,413 | 4,235,325 | 3,088,243} | 15,441,218 | 28,442,892 
31 Mar. | 217,877 | 10,893,850 | 194,813 | 4,870,325 | 3,316,664 | 16,583,322 | 32,459,760 
30 Apr. | 211,643 | 10,582,150 | 208,426 | 5,210,650 | 3.460,9554| 17,304,777 | 33,209,255 
31 May | 211,210 | 10,560,500 | 196,282 | 4,907,051 ae 791 17,183,957 | 32,762,787 
30 June | 261,003 | 13,054,650 | 224,869 | 5,621,725 <a to 18,467,227 | 37,254,667 
31 July | 212,771 | 10,638,550 | 199,891 | 4,997,275 | 3,693,16 18,465,843 | 34,212,290 
31 Aug. | 205,663 | 10,283,150 | 193,050 | 4,826,250 | 3,688,1814 18,440,907 | 33,660,686 
80 Sept. | 251,174 | 12,558,700 | 206,286 | 5,157,150 | 3,992,6544 | 19 963,272 | 37,789,261 
31 Oct. | 235,882 | 11,794,100 | 201,121 | 5,028,025 | 4,153.0614 | 20,765,307 | 37,697,333 
30 Nov. | 218,190 | 10,909,500 | 187,432 | 4,685,800 | 4,050,396} | 20,251,983 | 35,956,913 
81 Dec. | 255,753 | 12,787,650 | 213,384 | 6,334,600 pe ot 21,408,658 | 39,640,229 


























Chief Accountant’s Office of the Imperial Bank of Germany, 
Berlin, 31st December, 1879. 
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THE TRANSACTIONS OF THE BANK OF FRANCE 
FOR 1879. 


STATEMENT FROM THE GENERAL CouNctL or THE BANK, AND Report 
OF THE CENSORS TO THE GENERAL MEETING OF THE SHARE- 
HOLDERS OF THE BANK. OF FRANCE, HELD ON THE 29TH JANUARY, 

_ 1880, UNDER THE Presipency or M. DENORMANDIE, THE GOVERNOR. 


[Amounts in francs are converted in this statement as 25=—£1.] 


Report of the operations of the Bank of France and of its branches during the 
year 1879. 


GENTLEMEN,—The General Council of the Bank, in conformity with the 
24th Article of its Statutes, desires to render you an account of the posi- 
tion of your establishments. 

The General Council has the satisfaction to inform you that the trans- 
actions of the year 1879 have produced better results than those of the 
operations preceding. 

But before entering into the details which a work of this kind requires, it 
is our duty to inform you of the changes which have taken place among 
our ranks, 

M. Larsonnier, after having discharged the duties of censor during many 
years, has accepted the post of sub-governor. 

We only inform you of what you are already aware in reminding you 
that he has discharged the duties of his office with distinction. 

The General Council having appealed to M. Larsonnier’s experience and 
zeal to undertake especially the important department of the discounts, our 
colleague has completely succeeded in doing so, and we cannot estimate 
too highly the services which M. Larsonnier has thus rendered the bank. 

We should have preferred to keep him amongst us for some time longer. 
But as M. Larsonnier had only promised his assistance for a very limited 
period, and when he expressed a desire to withdraw for family reasons, 
and on account of his health, we could not do otherwise than accede to his 
request, : 

We have felt gratified to perceive that our appreciation of M. Larsonnier 
has been shared by the Government, which has conferred upon him the 
distinction of honorary sub-governor. 

If the regret which we feel at losing so faithful a colleague could be 
lightened, it would certainly be by the choice which has been made of M. 
Desmarest as his successor. It is hardly necessary to introduce this new 
fellow-worker to you. You know that he has been the head of a banking 
house of indisputable respectability. You know, moreover, that his house 
had received and religiously preserved the grand and honourable traditions 
which had been bequeathed to it by the house of Delessert. 

Our colleague was received at the bank with unanimous sympathy. 

We could not pass over in silence the recent death of M. Francis 
Lefévre, who resigned his office of regent in 1871, after fifteen years’ ser- 
vice. He had been appointed to succeed his father, who was nominated 
— the 30th January, 1817, and had remained at the bank during 40 

ears 
M. Francis Lefévre not only performed the duties of his office 
punctually and assiduously,—he possessed, and certainly without having 
sought it, a legitimate authority in the Council, due to a merit which his 
VOL. XL. 
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great modesty and extreme simplicity could not altogether hide. Being 
much distressed to see the mutual labours and intercourse which had 
existed between the bank and this honourable family for 50 years suspended 
afew years ago, we endeavoured to think that our worthy colleague had 
only left us momentarily. 

M. Legrand de Villers was appointed to the council of regency of the 
bank, 30th January, 1808. He was nominated then as being a treasurer 
payeur general, but he has ceased for several months to perform the duties 
of this office. This circumstance will deprive us, henceforth, of his assistance, 
which we highly valued. He would look to find here the expression of our 
regret ; we should be afraid to wound his modesty by saying all that his 
colleagues think of him. 

The secretary general of the bank, M. Marsaud, who had filled the office 
for 22 years, and had been in the service of the bank 47 years, has now 
left us. We could not refuse our consent to his taking his well-merited 
retirement. 

The General Council has conferred the title of honorary secretary general 
upon M. Marsaud, as an expression both of their esteem and gratitude. 

We have appointed as the successor of M. Marsaud, M. de Jancigny, 
who has held successively several posts in our head office; afterwards had 
been inspector, then director of one of our branches, and finally comp- 
troller. M.de Jancigny had acquired in these different employments a 
great experience and a varied and thorough knowledge of all our business, 
If we add that we have been able to prove the superiority of his intelligence, 
you wili understand, Gentlemen, how our choice naturally fell upon him, to 
discharge the important and difficult duties of secretary general. 

We have chosen M. Gilbrin, who has been with us 23 years, as comp- 
troller inhisroom. M. Gilbrin has been employed at the branches of the 
bank for a long time, and on being recalled to Paris he became assistant 
inspector, and inspector. He is certainly one of our ablest officers, and we 
feel sure that he will give us fresh proof of his zeal and devotion in the 
discharge of his functions. 

You will have to elect, Gentlemen : 

1. A regent for two years, to be chosen from among the treasurers- 
general, to replace M. Legrand de Villers, whose term of office will expire 
January, 1882. 

2. Three regents for five years, to replace Baron Mallet, MM. Lieber 
et Fére, whose terms are expired. 

3. A censor for three years, to replace M. Moreau, arrived at the end of 
his term of office. 

4. You will bear in mind that the regents and censors are eligible for 
re-election. 


ParaGRaPH 1.—Total of Transactions.—Their Aggregate, both in Paris 
and at the Branches, 


The transactions for the year 1878, after the deductions 

of the payments of the treasurers-general—that is to say, 

of £35,084,820—form an amountof _.., ove --- £356,376,688 
For the year 1879, after deducting the payments of the 

treasurers general—that is to say, of £58,058,608—they 

amounted to... <b 5 one abe ove aie 347,407,696 


Say, a decrease in 1879 of _.... es wae ie a £8,968,992 











Uni oa 
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This decrease is more apparent than real, for it is important to observe 
that, in the amount for 1878, the remainder of the advances made by the 
bank to the treasury appeared ag an amount of £29,440,000 which has 
entirely disappeared this year. 

Thus the commercial transactions have in reality increased £20,480,000. 

We think it may be interesting to inform you of the total number of 
transactions effected gratuitously by the bank for the public treasury. 

The receipts placed to the credit of the treasury account during the year 
1879 amounted to £180,889,256. 


Subdivided as follows :— 
1, At Paris, its receipts in bills at the office were... soe £6,247,840 
Payments in specie, notes and transfers... see one 47,810,296 


2. At the branches :— 


Payments of the treasurers payeurs général __... <9 38,058,608 


That is to say to the oredit... re £92,116,744 
The payments made by the Bank to the debit of the 
same account have amounted :— 
1, At Paris: for the drafts of the Treasury... £59,345,820 
2. At the branches, oe to a treasurers 
payeurs général... ove vee 29,426,692 


Total to the debit ... vee: 88,772,512 


—_——— 


General total of the transactions with the rasan equal 
to that which is stated above ... -» £180,889,256 











ParaGraPH 2.—Rate of Discount. 


The rate of discount, which was raised from 2 to 3 per cent. on the 16th 
October, 1878, was reduced to 2 per cent. on the 23rd May, 1879, then 
raised to 3 per cent. the 23rd of the following October, this being the present 
rate of discount. 

The average rate of discount during the year 1879 has been 2°58 per 
cent. 

The rate on advances has followed, with a difference of 1 per cent. the 
variations of the rate of discount, and was fixed at 4 per cent. at the same 
date, the 23rd October, 1879. 


ParaGraPu 3.— Discount of Commercial Paper and Bills, 


In 1878, the amounts under discount, including warrants 

of the Mint and Treasury bonds in Paris and the 

branches, amounted to... ade -» £304,252,272 
In 1879 they were... se sep cee oes se 290,435,056 








From this comparison there appears to be a difference of at least 
£13,817,216, but in reality there is an increase of the discounts, because 
the ‘Treasury bonds and warrants of the Mint, which figured in the accounts 
for asum of £29,577,780 in 1878, have entirely disappeared from them in 
1879. 

The reduction of £13,817,216 is thus only nominal; it is in reality 
transformed into an increase of £15,760,564 on the discount of commercial 








| 
| 
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paper, properly so called, if the repayments of Treasury bonds and Mint, 
warrants are taken into account. 


Panis. 
The number of trade bills admitted to discount at Paris was 
3,902,213, representing asumof... soe, cee 135,641,772 
Being on an average foreach bill __... sos = .. £32, 17s. 6d. 


These bills may be subdivided thus— 
1,525,623 bills on towns where there are branches ae the 





bank, amounting to.. -»  £41,977,677 
2,376,590 bills on Paris, amounting ae ee esi 93,664,095 
9,902,213 bills im all, for ese esses ose see 180,641,772 


Of this last-named number of bills, there were 
7,842 bills of 8s. 4d. and below. 
392,845 ,, from 9s. 2d. to £2. 
623, "232 » 9» £2. 0s, 10d. to £4. 
* 2,878, 094 » above £4, 

That is to say, nearly a fourth part in bills below £4, 0s. 10d. 

You will observe, gentlemen, that this number of trade bills below £4, 
which was only 393,503 in 1877, reached in 1878 the number of 1,054,381. 
There are again this year as many as 1,023,919, and from this you will be 
able to judge of the extent of the services which ,the bank renders to the 
commerce of Paris. 

BRANCHES, 


At the branches, the number of bills admitted to discount was 4,169,292 
representing asum of £154,793,284, being on an average for each bill 
£37. 3s. 4d. ; 

PaRIs AND THE BRANCHES. 


On the 28th November, 1879, the united amount of commercial paper, 
both at Paris and the branches, reached a total of £34,472,000. 

This is the maximum amount during the year. 

The minimum, on the 20th March, ‘1879, was £14,944,000. 

On this day, the 29th January, 1880, the United amounts of commercial 
paper represent a total of £32,980,000. 

(Not including £280,000 Treasury warrants.) 

The number of bills “ presented for discount’ was a little higher than 
the number of bills admitted to discount. 


8,145,651 bills were presented, amounting to . «+ £293,045,252 
8,07 1, 3505 ,, were admitted ve eee --- 290,435,056 
Being a difference of 74,146 bills _,, os 2, 610, 204 


The reasons for rejection are very different in different cases. 

Among the 21,007 bills rejected at Paris, 9,839 bills were rejected simply 
on account of irregularities in form which "permitted the bills to be pre- 
sented again after rectification. 

This reduces the number of bills virtually rejected to 11,168, for a sum 
of £579,936. 

That is to say 0 francs 42 centimes (say 4d.) per cent. on the total amount 
presented at Paris. 

Last year the proportion was 0 francs 65 centimes per cent. (say 64d.) 

The discounts, which this year were solely of commercial paper, reached 
the sum of £290, 435,052. 








hs 
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Being more than last year by £15,760,560. 
This amount of £15,760, 560 i is included in the £20,480,000 stated above 
which represents the total increase of the commercial transactions of 1879. 


Paracrara 4.—Advances on Public Securities, Railways, &c. 
(Paris and Branches). 


The advances on securities made by the bank have been larger in amount 
in 1879 than in 1878. 

The maximum of the advances, which was 

£4,592,000 in 1878, increased in a to the 

sum of ... --»  £6,220,000 
Which represents an increase of eos 1,628, 000 for 1879. 

On the 24th December, 1878, the amount of the advances was £4, 

On the 24th December, 1879, it amounted to £6,164,000. Being a differ- 
ence of £1,860,000 more, which is explained thus : 

The amount of the advances, pagans renewals, ee 

during the year 1879 to... ae . £16,080,000 
The amount for repayments during the § same ‘period was .. 14 220,000 

Being the same difference, £1,860,000. 

During the year 1879 the rate of interest on advances has been main- 
tained at 1 per cent. above the rate of discount for commercial bills, that 
is to say at 4 per cent. up to the 23rd May, and at 3 per cent. from that 
last-mentioned daie up to the 23rd October, when it was again raised to 
4 per cent., which is the present rate. 

The total amount of advances on ™ —_ December, 1879, was— 


At Paris ... 2 -» £3,460,000 
At the branches ... ae -» 2,704,000 
Together ... wen ie -» £6,164,000 





Divided among 13,061 borrowers. 
Paracrarn 5.—Metallic Reserve. 
The cash held at the bank and its branches on the 31st of 


December, 1878, was... +» £81,668,000 
The maximum amount held during the year 1879 was, on 

the 2nd July ... weave 90,080,000 
The minimum, on the 13th December, 1879, Was... -» 78,812,000 


Since the end of the operations for the year, on the 31st 
December, 1879, the cash held had again decreased, and then 
only amounted to ae -» £78,768,000 
We give the amounts of cash held at the bank in gold and silver at 
Paris and the branches; for 1878 and 1879, as follows :— 


Amounts oF CAsH HELD IN GOLD AND SILVER AT PaRIs AND THB 
BRANCHES ON THE 31st DecEMBER, 1878 anv 1879. 








GOLD. SILVER: Tora. 
ToTan 
or 
Parts, |Brancues| Parts. |Brancnes| Goxrp: | Smuver, | Bors. 











£ £ £ £ £ £ 2 
1878 | 80,552,000} 8,792,000] 25,052,000 | 17,272,000] 39,344,000 | 42,824,000] 81,668,000 
1879 | 17,212,000 | 12,452,000] 27,596,000 | 21,508,000 | 29,664,000 | 49,104,000] 78,768,000 
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You will perceive, gentlemen, that the result of the com- 

— of these amounts shows that there is only a decrease 
«- ¢£2,900,000 

* This difference certainly does not, in the total amount of our cash held, 
furm a serious danger to the reserve of the precious metals, and we 
should not have thought it needful to take restrictive measures (which the 
General Council always regret to have to do) to protect it, if we had not 
been constrained to do so by the withdrawal of considerable amounts of 
gold consequent on the failure of the grain harvest, and in general by the 
position of commerce and agriculture throughout the country. 

The bank could not be indifferent to this outflow of specie. 
In less than six months the bank has seen its reserve held 
in gold decrease by... oe £12,000,000 
drawn exciusively for the requirements of " export; and 
during the same — its cash held in silver has increased 
by : 6,760,000 
Which could not in any case be considered as a compensation ‘for this 
loss, as the momentary depreciati.n of this metal does not admit of its 
being employed abroad, and restricts its use exclusively to France. 


Paracrara 6.—The Note Circulation. 


The total circulation of notes issued by the bank and its branches on 
the 26th December, 1878, the day on which the transactions of 1879 com- 
meuced, was... See «» «©£88,648,360 


The masimum, on the ‘31st January, 1879, was “ 


93,134,120 

The minimum ae the vm, on the 22nd September, 
1879, was... wee ote soe 84,047,264 
It is this day, 29th Ja anuary, "1880 . - “ww 92,858,974 

The notes are subdivided as follows : — 

5 notes of £200 equal to ... aes as bee £1,000 
1,371,477 = 40 4 = aes oe eee 54,859,080 
716,180 4 BD x» ste wwe on ove 14,339,600 
3,009 es So  » cee ae ws oe 24,072 
5,716,919 ,, > «= eee ove sie see 22,867,676 
207,f16 oS ese eee “ve ose 415,032 
27,323 yy L coe soe are wee 27,323 
335.635 » Say 16s, _ eos soe vee eee 268,508 


197,448 ,, say 4s. o coe or ees 39,490 
1,241 ss, of f forms out of date ove eee 











as 17,194 
8,577,553 £92 £92,858,075 
ParaGraPa 7.—General Movement of Specie, Bills and Clearings 


at the Central Bank. 
The total of these movements has been higher than that during the 
year 1878. 
They amounted in 1878 to ee soe ee ee»  £1,691,807,052 
In 1879 they amounted to eee coe ooo eee 1,869,558,500 


Namely :— 1878. 1879. 
Clearings ... eee ove see £976,197,892 £1,136,487,236 
Notes... eee * see eee 616,194,080 "645,880,336 
Specie ves oe vee ees 99,415,080 87,190,928 





£1,691,807,052  £1,869,558,500 
———————— ——————— 
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Difference, more in 1879, £177,751,448. 
This is subdivided as follows :— 


Sk, on eae ae or £160,289,344 











Bills more ... = re meee wee ee sake 29,686,256 
£189,975,600 

Specie less eee coe eee eee eee eee oor 12,224,152 
Increase, as stated above oes vos as £177,751,448 
—— 


Paracraru 8.—Drafts on Demand. 
In 1878 the number of these drafts cashed at 


Paris was see coe ons : cos 1,523,296 
The amount was ... ae (es £47,518,076 sisi 
In 1879 the number was wee eee coe 1,251,939 
For an amountof... — as eos 38,280,784 ——— 

Being in 1879 :— 
Less in number of drafts eos 2715357 


Less inmoney .,. ee £9,237,292 








With a view to diminish the very heavy burden which the increase of 
this gratuitous service imposes upon the bank, the General Council has 
been obliged to make a regulation that from the 10th September, 1879, all 
drafts remitted will be subject to a commission of 25 centimes (say 23d.) on 
each amount of 1,000 francs (say, £40), with a minimum of 10 centimes (say, 
1d.). The result has been a considerable decrease of the number of drafts 
and of the sum received to be cashed; but it has to be added that a large 
number of these drafts have been presented for discount. 

The amount of the commission thus charged upon the drafts received, 
by virtue of the measure stated above, amounted from the 10th September 
to the 24th December, 1879, for Paris and the branches to ww. £935 
This sum is included in the results of the second half-year of 1879. 


ParaGRaPH 9.—Current Accounts, 


In 1878 the current accounts at Paris were at 
their maximum on the 6th Juue, at... oo £18,568,000 
In 1879 the maximum was on the 6th of 


November at ... eee ies coe coe 19,464,000 
The minimum on the 11th October, 1878, was 10,440,000 
In 1879 the minimum was on the 30th April at 11,584,000 


The maximum of the current accounts collec- 
tively at Paris and the branches was, on the 
6th November, 1879, at coe “es ope 21,448,000 
The minimum was, on the 30th April... — 13,364,000 
The total of the current accounts collectively 
at Paris and the branches, both those of the 
ublic generally and of the Treasury, is, to- 
y, the 29th of January, 1880... coe 27,436,000 
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ParaGcraPH 10,—Bills payable to order drawn by the Bank on the 
branches and vice versa, and Clearings. 


In 1878, the bills to order and clearings effected 
by the central banks and its branches, not 
including £35,080,000 representing sums 
paid in by thetreasurers-general, amounted to 


the sum of Sia nas eae ae oe £22,907,420 
In 1879 they amounted at Paris to £10,830,968 oSee.Beo 
And at the branches to... see 19,994,232 303025, 


Not including the payments of the 
treasurers—payeurs généraux— 


amounting to ... fee --- $8,060,000 
There is thus, for 1879, an increase of _... £7;918,380 





This considerable increase is attributable in a great measure to the faci- 
lities granted to the persons having current accounts to clear without charge 
the — of their bills received for discount, and their remittances 
received. 

It is interesting to observe that since the date when the bank autho- 
rised the branches to carry out clearings, and to supply drafts payable to 
order reciprocally on each other, these two classes of transactions have 
continued to increase, 


In 1876 they wer eee eee eee eee £12,480,000 


| oie coe we wine 13,160,000 
In 1878 ... ae one oe Sn - Ses 15,880,000 
In 1879 they amounted to ae ees aes 19,960,000 


ParaGrara 11.—Receipts in Paris (Drafts on Demand included). 
In 1878 the drafts received amounted in 


number to... oes ws aay eas 44,207,961 
For the sum of ... ae ... £206,908,644 
In 1879 the drafts amounted in 

number... coe eee coe 4,071,312 
For the sum of ... eee eee 158,575,648 
Decrease in the number of drafts 136,649 





Decrease in the amount... ae £48,332,996 


er pe 





The heaviest day’s work as regards the amount of sums to be received 
se year 1879 wason the 31st December, the 1st of January being 
a holiday. 

This amount reached the sum of £4,397,697, consisting of 150,248 bills, 
which had to be presented at 53,721 dwellings. 

The heaviest day’s work as regards the number of drafts~to be’received 
was on the 31st October, the Ist and 2nd November being holidays. It 
consisted of 164,195 drafts, which amounted to a sum of £4,369,960, and 
had to be presented for payment at 58,734 dwellings, 
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ParaGraPu 12.—Bills overdue, Puris. 


On the 26th of December, 1878, on which day the opera- 

tions of 1879 began, the account of bills overdue reached 

the sum of ... £487,078 
There has been added ‘to the debit of this ‘account, during 

the course of the year 1879, a number of bills amounting 





in principal and interest to ooo oe: see a 84,124 
The total being £571,202 
The amounts received on these bills during the same 
period have amounted to . me oo ae 61,581 
Which reduces the sums standing to the debit of this 
account on the 24th December, 1879, to see £509,621 


Bills overdue at the Branches. 
The amount of these bills at the time when the 








transactions for 1879 began was ... oe a £14,594 
There has been added to this during the year “<- ose 69,078 
Total coe eee eee eee coe £83,672 

Of this there has been recovered ... = en as 34,309 
Which has reduced the debit to... £49,363 


We have taken from the reserve set apart for this , purpose, 
to pay off the advances at the branches at Auxerre, 
Bordeaux, Nancy, Nimes and Saint-Etienne the sum of £3,111 


Hence, on the 26th December, the _— amount of these 
bills was only soe ove coe ove £46,252 





We have reason to hope that this balance will be recovered entirely, 


Payments received on account of Bills overdue before the 24th of June, 1871, 


The payments received in Paris and at the branches on account of bills 
of this nature during the year 1879 have amounted to the sum of £4,486. 

These payments are on account of bills which had been completely 
written off by successive sums set apart for the purpose, taken either from 
our reserves or from the annual profits; hence they are placed to the 
credit of our “ profit and loss” account, and form part of the dividend 
distributed to you in 1879. 


Paracrarx 13.—Transactions on Deposits of Shares. 


The number of shares held at Paris on 

the 24th December, _ amounted 

to _ 2,077,167 
Representing a value of an soe £58,093,405 
On the same date of the year on it 

amounted to ... soe se 250439255 
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Forasum of $00 eee 53,850,140 
During the year 1879 there is an in- 

crease in number of shares of soe 33,912 
And an increase of value of ... eee £4,243,265 





These shares, of 1,176 different descriptions, belong to 21,305 depositors. 
That is to say, 787 more than in 1878. 

To the number of 2,077,167 shares placed in the bank for safe custody 
must be added those which are pledged as security for advances, amount- 

in number to 208,956, and in value to £6,709,436. 
he shares deposited are of 76 different descriptions. 

The amounts received by the bank, both for shares deposited as well as 
for those which are held as security for advances, represent a sum of 
£2,245,955 for 4,174,706 coupons and securities to bearer. 

The branches, independently of arrears and coupons, which they have 
paid themselves, and which, for this year, amounted to the sum of 
£375,637, have transmitted to the head office, to obtain the amounts due, 
66,586 coupons, which amounted to the sum of £33,599. 

The business of receiving deposits of shares is carried on, as you know, 
at three of our most-important branches, Bordeaux, Lyons, and 
Marseilles. 

These branches held, on the 24th December last, 510,671 shares, of a 
value of £12,312,632, belonging to 5,559 depositors; that is to say, 7,411 
shares and 114 depositors more than in 1878. 


Paraarapu 14.—The Branches. 


At the present time the bank has 90 branches in full work, 
The operations of the branch banks, which in 1878 

amounted to age aoe Em ra sw es £173,992,824 
(After deducting the payments of the treasurers payeurs- 

généraux) 
Amounted in 1879 to... =... coe ooo: oe -» 181,879,668 








That is to say, an increase in 1879 of ae diss w. £7,886,844 





As in 1878, the five branches of Marseilles, Bordeaux, Lyons, Lille, 
and Havre, occupy the first place with regard to the importance of the 
business carried on in them. 

Marseilles.—The transactions at Marseilles amounted in 
1878, after deducting the payments of the treasuriecrs- 
—— i eae bh aes oe «»  £16,689,752 

n 1879 they amounted to ... vee cee oon ae 18,295,284 





That is to say, in 1879 there was an increase of ... oes £1,605,532 





Bordeaux.—In 1878 the transactions at Bordeaux 


amounted to ... “ee eee . £17,734,032 
In 1879 they amounted ies is ie oes te 18,273,088 


Increase in 1879 oe ov oe om aa £539,056 


—____. __. 
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Lyons.—In 1878 the transactions at Lyons nanan to £13,114,300 
In 1879 they amounted to ... 6. wee oe 17,141,356 


That is to say, in 1879 there was an increase of ... «++ £4,027,056 


Lille.—The transactions at oa in nine amounted to... £15,284,952 
In 1879 they were... evs wes we see 12,782,344 


—_— 


That is to say, a diminution in 1879 of =... 0 we ee £2,502,608 
—- 


Havre.—In 1878 its transactions maison tO wee « £15,471,976 
In 1879 they were... pas 10,773,808 


Diminution in 1879 of aie weer eae wah oes £4,698,168 

This year there are only thirty branches carried on at a loss, instead of 
forty-one as in 1878. This loss amounts to £19,168, instead « f £32,445 as 
in 1878, which makes a difference in favour of 1379 of £13,277. 

Among the branches which were in the list of those carried on at a loss 
last year those of Amiens, Angouléme, Bourges, Cahors, Carcassonne, 
Casires, Chalén-sur-Saéne, Clermont, Dijon, Lorient, Nice, Perpignan, 
St. Etienne, Tarbes, Valence, Versailles, no longer appear, and the follow- 
ing five new branches have to be placed on it, which were opened at 
various dates during the year 1879 3—Gap, Mende, Mont- Me rosa 
Roche-sur-Yon (La), Tulle. 


List of the Branches carried on at a loss. 


Angers see coo eee ooo eee eee coe coe £108 
Annonay coe zee ove _ ove wes sivy ove 262 
Aubusson ow wee ats ae aor iad wee ove 757 
Aurillac eee cee ser eee eee eee eee eee 660 
Avignon ove vee ox soe wee wee cos eee 195 
Bar-le-Duc eee eee eee eee eee eee oe eee 121 








Bastia ... aes ee _ eee = ae oa wa 442 
Beauvais ae wis ie ie we wap aa ‘ee 271 
Bei fort eee eee eee eve eee eer eee ee eee 455 
Brest... ie aa ares ue “es aoe oss rae 364 
Chambery em _ wie a oes boa se ek 196 
Chartres axe oe in ais eee ane bee ~ 409 


Chawmont nee eas Bee con ape wa a wie 431 


Evreux ... * coe ee ase ra iss poe ihe 699 
Foix rae a i an as Sie om ae 918 
Gap oo ae ae eee soe eee oes -- 1,666 
Lons-le-Saunier a i aks oes an ute ro 525 
Meauz ... _ a ee aon BNE ok — a 796 
Mende . ee aoe mee wes sin rat -. 1,709 
Mont-de-Marsan - ane wee ae we ore ~. 1,396 
Poitiers mai am oa a bs a wo Bs. ma 63 


Puy (Le) 
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Roche-sur- Yon (La) ... nes a =a we se .. 1,594 
Saint Briew ... aa ee “as rere abe we wil 389 
Toulon ... ats aes Reet con “a as aa awe 462 
Tulle... i a set vies - sab Ses - 1,588 

Together ea aes va +0 wo £19,168 








The number of our branches is ninety, and the bank has carried out, 
completely the requirements of the law of the 27th January, 1873. 


Paracrary 15.—The Expenses of the Central Bank and its Branches. 
The expenses of the central bank have amounted to ... £191,228 


Those of the branches to ... mm 171,912 
General expenses (cost of transport of specie, duties and 

taxes), amounted to .. ap oe eco 82,632 

Together . 445,772 

Deducting from this sum the cost of the je transport < ‘of 4 

specie, which amounts to se 10,800 

There remains for ordinary expenses a sum of .. soe 434,972 


Among which, the taxes paid to the State for stamp 
duty on the notes of the bank in circulation, the taxes 
and duties on the dividends alone amount to as 79,003 


This reduces the ordinary expenses to ... eae <a £355,969 





The amount of the total expenses, compared with those of the year 1878 
shows a considerable diminution, notwithstanding the expensesincurred in 
opening five new branches during the year 1879. This decrease is chiefly due, 
(1) To the operations of the law of the 13th June, 1878, which, while main- 
taining the stamp duty at 1 franc 50 centimes (say 1s. 3d. ) per 1,000 on the 
circulation resulting from transactions which produce a profit, has reduced 
the duty to 20 centimes (say 2d.) on the surplus of the circulation, (2) 
To the operation of the law of the 22nd December, 1878, which only 
came into effect on the 1st May, 1879, and reduced the duty ‘of 1 franc 50 
(oy bd) (say 1s, 3d.) on commercial bills per 1,000 to 50 centimes 
(say 


Paraararn 16.—Dividends. 


The dividend for the first ane of —s has _ a 6 : per share. 
That for the second half-y 4 


Total for the year... -» 411 2 pershare. 
The tax paid for the two half-years has been ot 2 10 


The amount divided for the year has been therefore £4 8 4 per share. 





It has been divided among 23,501 shareholders, representing 182,500 
shares, of which 103,397 belong to proprietors who have the free disposal 
of their property, and 7 9, 103° belong to public bodies, married women, 
minors, and persons interdicted from the control of their own affairs, 
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Paracrara 17.—Completion of the Branches, 


We have obeyed the provisions of the laws of 1857 and of 1873, and have 
opened the whole of the branches (les derniéres succursales) which we have 
been under the obligation of doing. 

You are aware, gentlemen, that this obligation forms a real burden. In 
fact, many of our offices are not remunerative; they cause, as the rest do, 
considerable expense, but there is no compensation for this, and we are 
compelled to keep in each one of them a sufficient amount of cash to meet 
the demands for cashing the notes, Thus, and for some time to come, 
these establishments will continue to be burdensome to us, but we hope 


that the improvement of this state of matters will only be a matter of 
time. 


ParacRraPH 18.—Repayment by the public Treasury. 

On the 14th of March last the Treasury resolved to repay the advances 
which the Bauk of France had made to the State on the occasion of the war. 

The commencement of these advances made by the bank dates from the 
18th July, 1870. M. Segris, the Minister of Finance, then required a 
sum of £2,000,000. 

Fresh negotiations soon became necessary; these followed each other 
rapidly. On the 18th August, at the request of M. Magne, who had suc- 
ceeded M, Segris,a second advance of £2,000,000 was agreed to by the 
ban 

On the 24th of September following, at the request of M. Ernest Picard, 
who had become minister, the general council of the bank authorised the 
opening of another credit for £3,000,000. 

On the 30th November, the minister being informed that the delegation 
of the government at Tours had obtained an advance from the branches of 
£4,000,000, and being pressed on the other hand by the requirements of 
the treasury at Paris, required from the bank the grant of another loan 
of £8,000,000, in which the advance made in the provinces was to be in- 
cluded. 

This proposition was accepted on the 5th December. 

Thus, at that date, the total amount of the advances made to 

the treasury by the bank amounted already to ... ... £15,000,000 
To this sum must be added the amount of an advance of 

£1,600,000 on a deposit of securities made by the bank on 

the 19th August, 1870, to the Caisse des Depéts et Con- 

signations, for the use of the Savings Banks, which the 

treasury agreed to guarantee soe eee oe «» 1,600,000 


Total | 





Up to this date, that is to say, up to January 1871, the agreements for 
these advances had been concluded verbally, or by a mere exchange of 
letters, An agreement was concluded on the 22nd January, 1871, and 
sanctioned the following day by the Government of National Defence, 

The object of the first article of this agreement was to ratify the former 
loans, which, as we have just stated, amounted to £16,600,000. By this 
same article the Bank of France engaged to furnish the treasury, and to hold 
at the disposal of the delegation of the government in the provinces, a 
fresh loan of £16,000,000. 
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These sums were far from sufficient. From the month of March, 1871, 
fresh advances were required from the bank, being— 


On the 138th March, 1871... soe P «- £2,000,000 
On the 30th March, 1871 _ ... eos vee eo 3,600,000 


Together rr) coe ooo coe cee soe £5,600,000 


Later, another agreement was made on the 15th April, 1871, for a sum 
of £3,000,000. This fresh advance brought the total amount granted to 
the treasury by the bank to £41,200,000. 

It may not be unnecessary to remind you, in passing, that, besides these 
considerable sums, the City of Paris had borrowed, on its own account, 
£8,400,000 from the bank in order to pay the war contributions. 

Further still, the bank again made fresh loans to the treasury, of which 
it seems to be unnecessary to give the details, and which raised the 
advances to eee coe ooo eee eee coe see £50,40),000 
And, if we add the permanent advance made by virtue of 

the law of the 9th June, 1857, of ove Sp: eee 2,400,000 





We have a total of ... ie rors ove was coe £52,800,000 


Then the law of the 21st June, 1871, came into operation. This law 
enabled the Finance Minister to make fresh agreements with the bank. 
According to the terms of the-e agreements the treasury 

could still demand from the bank a final advance of .. £8,400,000 
And thissumaddedto ... se soe eee tee 52,800,000 


would bring the total to... soe see vee coe £61,20),000 











a sum which the advances of the bank ought never to exceed, 

We think it superfluous to enter here into all the details of the successive 
transactions by which the bank has been reimbursed. It has been repaid 
integrally, as we have told you. It received on the 14th of March last a 
sum of £2,594,470, which formed the balance of its debt. 

You know, already, all these facts, gentlemen ; they have been brought 
before you successively during the years which have elapsed since 1870. 

Nevertheless, now that the reimbursement has been completed, we think 
that it may be interesting to make a chronological résumé of the facts and 
figures which bear such striking testimony to the great services rendered 
to the treasury by the Bank of France during a sad period of our history. 


ParaGcRraPH 19.—Debt of £291,733. 
I.—Preliminary Remarks. 


You are aware, gentlemen, that we are creditors to the amount of 
£291,733, being the balance of the advances made to the insurgent 
Commune of Paris. We have no desire to dwell too long upon this matter ; 
but, perhaps, you would be surprised if this affair were not made the 
subject of some explanation in this place. 

0 the decided refusal of the bank, from the first moment of the in- 
surrection, to make them any advance, the heads of the Commune replied 
that they were the representatives of the City of Paris, that the city had 
an account at the bank, that this account was to the credit, and that 
they, consequently, demanded that the amount should be paid to them. 
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This was the fact ; the sum to the credit of this account was £376,073. 

The bank was thus compelled to hand over in successive payments 
this £376,073. 

Afterwards, the City of Paris recognised and approved the payments 
thts made; but when the account of the city was exhausted, the bank, 
although under frequent threats from the Commune, informed the govern- 
ment, then sitting at Versailles, that it would supply no further funds to 
the Commune without receiving authority to do so, and a promise of 
reimbursement. 

This gave rise at the time, as well as later, to a series of communications, 
both verbal and written, which constitute the agreement. The documents 
relating to these communications are already known, at least in part, 
through the publicity given tothem in the debates which have taken place 
both in the Council of State and in the Chamber of Deputies. Nevertheless, 
we have thought it needful to place before you the most interesting of these 
documents, and in order that we might not enlarge our report, properly so 
called, we have seme them to the end of this statement. 

An agreement having been made between the government and the bank, 
the bank paid over to the Commune in successive payments sums which 
amounted altogether to £291,733. 

This is our claim. 

After having solicited in vain the reimbursement of our loans by the 

ublic treasury, we were under the necessity of applying to the Council of 
te, the sovereign judge in disputes which may arise between the govern- 
ment and the bank. 


II.—Debates in the Council of State. 


If ever a creditor could believe that his claim was just, that creditor is 
the Bank of France. Nevertheless, this claim has been disputed, and the 
demand rejected. 

Let us sum up the arguments which have been brought against us in 
the Council of State. 

All responsibility on the part of the State has been denied ; but thatrespon- 
sibility, which, putting on one side any particular agreement, would be 
based on the facts of the insurrection, and that which results from their 
consequences. It is maintained that the State has always rejected before 
every tribunal the application of the law of Vendémiaire.* 

Examining, then, the particular facts and documents connected with this 
matter, it has been stated that the regents of the bank had never seriously 
thought of ss the government responsible for their payments; that 
they simply wished to free themselves from all personal responsibility, and 
to make an official declaration that they could not have acted otherwise; 
that in any case the replies of the Minister of Finance would not leave any 
doubt as to his intention to decline all responsibility ; that he should have 
confined himself to recommending the exercise of prudence, with an ex- 
pression of his confidence in general terms. 

In fact itis admitted that the regents of the bank showed that they were 
not satisfied with this from the first; that they brought their claim again 





* This refers to the Law 10 Vendémiaire, An V., which declares that every commune or 
parish is liable in damages for acts of vielence committed on its territory by bodies of men 
or mobs, armed or not, 
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before the Minister of Finance on the 28th April, 1871, and on this occasion 
explained very clearly their object; nevertheless, their persistency would 
not have altered the nature of the matter. 

However, it was impossible to ignore the importance of the two letters 
of the 10th and 15th August, 1871 ; yet they were disputed. Thus, for 
instance, it was said that the first of these letters was nothing more than 
the notice given to the government of the bank of a projected ae 
The fact of its containing no indication of any stated sum to be paid by the 
State was seized on, and that it was simply stated there that the State 
would undertake to verify the accounts and obtain the acceptation (se 
portera fort) of the City of Paris. 

The minister then viewed the subject from another point, saying that 
the bank could not apply the principle of the administration of affairs in 
order to reclaim the sums requisitioned by the Commune. 

In times of war, it was said in its namethat an invading army provides 
itself with necessary provisions for the maintenance of its troops from the 
inhabitants of the occupied country, and the individuals who suffer can 
obtain redress, But in this case the bank cannot affirm that the legal govern- 
ment was compelled to provide money for the insurgents. It was not pos- 
sible to regard the federal batalions of the Commune as belligerents entitled 
to the usages of war.- The bank, then, in yielding to the demands of the 
Commune has been subjected to an act of personal violence, and it was 
added that the Cour de Cassation and the Conseil d’EHiat have always 
ruled that the acts of the leaders of the Commune were utterly illegal, 
that the receipts given by them were invalid, and that the agreements 
made with them had no civil effect, and could not be binding upon the 
State. 

In defence of the ministerial system, the next question examined was 
whether the nature of the engagement contained in the letters could be con- 
strued into a compromise. They said, No; because a compromise isa con- 
tract'with mutual obligations or concessions un contrat synallagmatique). 
But it is undoubtedly easy to find concessions made to the bank in the letters 
of the minister. In fact, it isshown there that the bank is exonerated from 
all responsibility with regard to the £640,000 which it has paid to the Com- 
mune, and that of this sum the City of Paris takes on its own account 
£360,000 and the State will be responsible for the remaining £280,000; but it 
is not seen what the bank gives in exchange, what claims it surrenders. Tne 
letters of M. Pouyer-Quertier indicate clearly the possibility and even the 
necessity of an agreement, but between the State and the City of Paris 
only, and for the regulation of the account of £640,000, and not with the 
Bank of France, which remains outside this settlement; besides, the 
transactions made in the name of the treasury have no effect until they 
have been sanctioned by the Corps Législatif. 

Passing to another class of ideas, it was conceded that the ministers are 
without doubt the representatives of the State for the acts which carrying 
on the public services require, and in that capacity they conclude agree- 
ments which are binding on the State. But what analogy, it was added, 
can be found between administrative acts, the object of which is the car- 
rying on of the public services provided for by the budget, further 
sanctioned by the vote of the Legislative Assembly, and acts or 
declarations, the effect of which would be to create fresh burdens beyond 
the pale of the laws, to the injury of the State, and by the sole will of 
the minister? The remark was further added that the interest of no 
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official service demanded such a declaration from a minister as the one 
made in the letters of the 10th and 15th August, 1871, several months 
after the act was accomplished. 

The Minister of Finance thought to find another argument in this fact, 
that the agreement made between his predecessor and the bank had not 
been submitted to the Legislature, and he said that if the minister had 
not done so, it was because the vote of the law of the 6th September, 
1871, would have shown him that the Assembly did not accept the prin- 
ciple of responsibility of the State for losses sustained either through 
foreign war or the insurgent Commune, 

He recalled the fact to mind that,at the time the law was discussed, 
M. Thiers, then head of the executive power, had contested the responsi- 
bility of the State. ‘ 

In concluding the defence of the minister, the fact was, nevertheless, 
conceded that it was possible to find in the correspondence of M. Pouyer- 
Quertier the principle that there was an account to settle, and on the 
ground that if the bank defended its private interests, it, at the same 
time, rendered a service to the cause of the public. 

In conclusion, the State, beyond the discussion, did not admit this claim, 
it even disputed it, but it admitted that there might be an account to 
settle, and in this sense a compensation might be granted to the bank in 
the shape of some compromise. 

Such was the position taken up by the Minister of Finance before tho 
Council of State. It was due to our loyalty to reproduce it in its en- 
tirety. 

The bank took up an exactly opposite line of argument. 

In the first place, it appeared to it that it was needful to set on ono 
side what was apparently called the original responsibility of the State 
to compensate losses sustained during an insurrection and through the 
result of that insurrection. 

Certainly the loss caused to the bank by the Commune was the result 
of the powerlesspess either of the municipal administration, which was 
incapable of maintaining order in the city, or of the Government itself, 
which, despairing of subduing the insurrection, recalled its troops to 
Versailles and abandoned the seat of government. 

But the bank is very well aware that this question has given rise to 
sharper controversies still in interpreting the law of Vendémiaire. It 
was not then upon the principle of this responsibility that the bank sought 
to establish its right. 

Was it upon the fact of the carrying on of affairs, that is to say, on the 
ground of having rendered a service to the cause of the public, and of 
having conducted what were the affairs of the State? That might have 
been possible. In fact, the bank had yielded to the requisitions of the 
insurgents in the narrowest degree, and consequently, therefore, in the most 
skilful manner. In acting thus, it had evidently done what was the business 
of the nation ; it had protected the general interest and a part of the public 
patrimony. Thus the principle of the carrying on of affairs might be 
applied to the bank, and justify its demand for complete reimburse- 
ment. 

But the bank was not under the necessity of ascertaining whether the 
original responsibility of the State could be effectually invoked, nor of 
insisting upon the principle of the carrying on of affairs and of demand- 
ing its application, nor of arguing out the point whether there were a 


VOL. XL. 
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bargain in the judicial sense of the word or not, as was said also in the 
name of the Minister of Finance. 

In reality there was but one question between the parties, and one 
only: Was there an agreement made between the bank and the State in 
the course of the year 1871? Is this agreement valid? If it be valid, 
ought it not to be carried out ? 

A minister, the bank asserts, has distinctly the right to make an agree- 
ment for the State, 

It is to ministers and ministers alone that this right belongs. To 
admit the contrary would be to diminish in a considerable manner the . 
authority necessary to the members of every government; it would also 
weaken the public credit. When the value and the scope of the letters of 
@ minister are disputed, the exceptional circumstances which were the 
origin of the credit given by the bank are lost sight of; the fact is for- 

otten that the Government, which is responsible for the public safety, 
had left Paris, leaving the capital without resources, without arms, without 
any means of defence, to the mercy of the most formidable of insur- 
rections. Besides, M. Pouyer-Quertier wrote under the order and the 
authorisation of M. Thiers, the chief of the executive power, and always 
after having consulted him. 

His letters contained the confirmation of that which had been agreed 
upon verbally in the most definite manner. The agreement existed from 

e first. 

The amount was not handed over by the bank until it was assured both 
by correspondence as well as by verbal communications that there was a 
complete agreement on the subject. 

The documents relating to the business and the reports of the council 
bear testimony to this. ~ 

It is said the bank had a personal interest to protect. That is an error. 
Undoubtedly the bank, as being a commercial undertaking, had a private 
interest, but this was only relative, soto say, for the great interest was the 
' protection of the property, securities, and valuables belonging to an 
immense number of French citizens. 

A minister can only, it is said, undertake a responsibility in the 
interests of the public service—that is for a purpose of general order, 
and one affecting the interests of the nation. But was not the fate of the 
bank intimately connected during that sad period more than ever with 
the public and general interest ? 

Had not all the large commercial and industrial companies, whose secu- 
rities and valuables were either deposited for safe custody or pledged as 
~ we fim the bank, a great interest in the resistance of the Bank of 

rance 

Was not the public credit interested in the first line that the bank 
should be protected ? 

Did not the Minister of Finance, in 1871, acknowledge this in his 
correspondence? If a private individual, instead of the Minister of 
Finance, had undertaken to reimburse the bank a sum which it had 
advanced, no tribunal would have refused to confirm the effect of such an 
agreement, Why should it be decided otherwise when it concerns the 
State? The position of the debtor would seem, on the contrary, to be a 
further motive in favour of respect for the agreement. 

It has been alleged against the bank that the chief support to the claim 
brought forward is contained in the two letters of M. Pouyer-Quertier of 
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y 10th and 15th August, 1871, and it has been criticised from this point 
of view. : > 

It has been asserted that it was too late, because the facts had occurred 
long since, and that the Minister could not bestow a retrospective exist- 
ence upon a debt. But im arguing thus it is forgotten that the origin of 
the obligation was in the advances themselves made by the bank several 
months before, with the sanction of the Minister of Finance and of the 
Government, and in the communications interchanged from that data 
At the time of these advances, in the months of March, April, and May, 
1871, it was not possible to introduce into the discussions of the Assembl 
the rule of conduct to be observed by the representatives of the basil 
towards the triumphant insurrection, and that of the Government towards 
the bank. The Minister of Finance and the whole Government, while 
ratifying and sanctioning the advances then made and still to make, with 
a view to save the credit of France and a portion of the public property, 
sanctioned and rendered valid in principle the obligation of which they 
afterwards had to fix the amount and to decide the extent by the letters 
of the 10th and 15th August. 

In answer to the statement made respecting the powerlessness of the 
minister and the inability which he ought to have experienced to con- 
clude an agreement, the bank replied that it had not thought it necessary 
to ask successive Ministers of Finance the exact nature and extent of 
their powers. The bank would have considered it a want of patriotism 
to have entertained an apprehension of this kind. The bank interpreted 
its duty otherwise. “ During the existence of a situation of the country 
80 completely exceptional,” the governor wrote to the minister, “ We 
are no longer free to abide by the rules of exactness and measuro which 
ought in ordinary times to characterise the administration of the 
Bank of France. We ought to accept, and we have done so firmly, the 
irresistible consequences of this situation. We ought to think less of the 
difficulties and the embarrassments of the future than of the safety of 
the State and of,the union of interests which binds the existence of tho 
bank so closely to the destinies of the country.” The bank not only gave 
everything that the safety of the country required; it gave iton the mere 
vouchers of the Ministers, 

A little later agreements were made; but these agreements them- 
selves had neither a legal character nor'a legal value. For instance, an 
agreement made on the 15th April, 187], was sanctioned by M. Thiers, 
President of the Council, head of the executive power. But it is stated 
in an interesting document on this subject, lately published by the 
Minister of Finance, which is the report of the transactions made at that 
time,— 

«The urgency was such, that it was found necessary to have recourse 
to this summary proceeding, although the National Assembly was at 
that date already assembled at Versailles, 

“Tt was, nevertheless, expressly stipulated that the loans which formed 
the object of the agreement should be acknowledged and ratified by the 
legislative power with as little delay as possible. : 

«“ The advances above indicated were mentioned in the preamble ; it was 
added that the gravity of the circumstances, and the difficulty of issuing a 
large loan before the re-establishment of order in Paris, imposed upon the 
Government the necessity of having recourse once more to the bank, and 
of asking it for a fresh advance of £3,000,000, to ensure, until the end of 
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the month, the execution of the preliminaries of the peace of the 26th 
February.”’ 

~ Thus, during these transactions between the bank and the State, and 
during the whole period over which these advances extended and during 
these agreements, the State had never bven in a regular situation, and 
yet the bank never raised a difficulty on this head; on the contrary, it 
was always at the service of the Government, and ready to second its 
efforts. 

Then, at the time of the discussion of the law which regulated the loans, 
in the month of June, 1871, M. Thiers, in the tribune of the National 
Assembly, did not hesitate to say, that “the Bank, in serving the interest 
of the State, had covered itself with honour.” 

The above are, in brief, the means of defence which have been brought 
forward to support the claim of the Bank of France. 


ITI.—The Decision of the Council of State. 


This defence of our rights appeared to us irrefutable. 

Pa gai the Council of State has thought it was its duty to reject 
claim. 

If the motives and considerations which seem to have influenced this 
decision were entertained for a moment, it would be necessary to admit 
that the Minister of Finance should have confined himself, in the first 
part of his correspondence (the letters of 30th March, 26th and 30th April, 
1871), to urging the general council of the bank to continue the negotia- 
tions, and should have done nothing but express the satisfaction of the 
Government to its members for their courage and devotion. 

The representatives of the bank themselves would have demanded 
nothing but an approbation, which might afford shelter to their moral 
responsibility. 

The Minister of Finance would not have given a decided guarantee with 
a view to protecting the interests of the State and of the public. 

The bank would not have made these payments except under the in- 
fluence of a direct pressure exercised against it, and to preserve the per- 

- sonal safety of those concerned. 

The bank would have been exposed to one of those acts of violence, the 
consequences of which are, in principle, laid to the charge of the victims, 
without any possible responsibility of the State. 

On the other hand, still according to the theory of the decree, the letters 
of the 10th and 15th August, 1871, would have been written without 
authority by the Minister of Finance, who would have had no right to 
engage the finances of the State to grant indemnities for which the public 
treasury was not primarily responsible. 

Finaily, the legislative power alone could have the right of granting the 
compensation which justice would have allowed in certain cases to 
—- who had sustained losses through the results of acts of 
violence. 





Perhaps we may be permitted to say that the decision arrived at under 
the conditions just stated is not sufliciently inspired—in point of right by 
the judicial arguments brought forward before the Council of State—in 
point of fact, by the exceptional circumstances under which the engage- 
ment, to which the bank took exception, had been contracted, as well as 
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by the great services rendered by the Bank to the cause of the public 
The bank confines itself to this remark. 
It would not be suitable to censure here the decision arrived at by one 
of our courts of justice, regularly constituted by the law. 
(To be continued.) 


<i 
_ 


POST OFFICE MONEY ORDERS BILL, 


On the second reading of this Billin the House of Commons, on 
the 22nd July, Mr. Fawcett showed a disposition to withdraw the- 
more objectionable passages tending to create, virtually,a small note 
circulation, which had caused a considerable opposition to the 
measure. By limiting the time to a month within which these 
orders must be presented, the Government has made an important 
concession to the views of the banking interest. Sir John Lubbock, 
however, still evinced his disapprobation of the measure, and 
moved by way of amendment, ‘That it is inexpedient to pass 
the second reading of this Bill until a Select Committee has 
inquired into the effect it might have on the general circulation of 
the country, and into the organization of the Money Order Depart- 
ment of the Post Office.” He urged several cogent reasons in 
support of the inquiry he suggested: “In the first place the 
proposed notes would lead to thefts of letters, as anybody could cash 
one of them ; secondly, there was no limit to the amount of notes 
which might be issued ; thirdly, the Bill would establish an issue 
of Government notes ; fourthly, the notes would not be based on 
bullion ; fifthly, the measure would change the whole system of 
currency without adequate cause.” 

The Lconomist draws attention to the danger of forgery of these 
notes, and offers the following suggestions with regard to them :— 
“ A limitation of the time during which the posta] notes proposed 
may remain in circulation is essential. It will greatly diminish 
the risk of forgery, and hence is really in the interest of the 
department. The words ‘must be presented for payment within a 
month’ should be legibly printed on the face of each note, and it 
would then rest with the Post Office to permit payment after that 
term, on receipt of the extra commission. The date of issue should, 
of course, be entered at the time when the notes are handed over 
to the public, and it should be made essential that the payee’s 
name should be filled in before the note is placed in circulation, 
The person to whom the note is sent should be required to fill in 
the name of the office where he desires to receive the amount. The 
note should be made payable to ‘order;’ the signature of the 
payee would thus be required before it could be cashed. The Post 
Office should publish every week the amount of coin they hold. 
This ought really to be more than the amount of the notes in cir- 
culation, as they contemplate also continuing the use of the present 
form of Post Office orders, Should the precautions indicated above 
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be taken, they would, while leaving the postal notes available as 
means of remittance, remove the probability of their being 
employed as means of circulation.” 


> 
— 





THE SAVINGS BANK BILL. © 


WE are able to congratulate our readers on the change in the aspect 
of this Bill, Mr. Gladstone having given notice of the withdrawal 
of the provision relating to the raising of the limits of the total 
amount of deposits receivable and of the sum which may be 
deposited in one year, it is not proposed to deal with these points 
during the present session. Itcertainly is undesirable that Govern- 
ment should hamper itself with an accumulation of deposits paying 
a higher rate of interest than they can obtain by investing the 
money thus deposited with them, it cannot in a true sense be 
considered advantageous or proper that they should do so, however 
desirable it may be to encourage habits of thrift and saving amongst 
the people. 

A far better means of conducing to bring about this im- 
portant object, and one that would be calculated to achieve a 
public good, might be found in opening up facilities for the invest- 
ment of small sums in the Government funds; and we may rely 
upon Mr. Gladstone’s disposition and power to deal with this 
matter in a broad and comprehensive manner in another session. 


ys 
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House or Lorps APPEAL. 
THE CITY BANK ¥. BARROW AND OTHERS. 


The noble and learned lords present were the Lord Chancellor, Lord 
Hatherley, Lord Blackburn, and Lord Watson. 

This appeal was brought from a judgment of the Court of Appeal 
reversing a judgment of the Common Pleas Division in a cause in which 
the respondents were plaintiffs and the appellants were defendants, The 
plaintiffs were leather merchants, carrying on business at Weston-street, 
Bermondsey, and they sought to recover from the defendants the value of 
certain hides which they had intrusted to one Walter Bonnell, a tanner, 
carrying on business near Montreal, in Canada, for the purpose of his 
tanning them, and of which hides the defendants had obtained possession 
and converted to their own ase. The statement of defence alleged that 
Walter Bonnell, besides his Canadian business, carried on business in 
London, at 12, Dowgate-hill, under the style of Walter Bonnell & Co.; 
that in 1876 he had shipped the hides in question to the London firm, on 
whom he had drawn bills secured on the bills of lading of the hides ; and 
that, the bills which had come into the possession of the defendants having 





Banking and Commercial Law. B79 


been dishonoured at maturity, the defendants had sold the hides in order 
to realise the amount of their claim in respect of the dishonoured bills, 
without having notice of the plaintiffs’ claim. It was further alleged by 
the defendants that Walter Bonnell had acted throughout by the authority 
and direction of the plaintiffs, that he had acted as their agent, and that 
he had been intrusted with the goods for the purpose of consignment or 
sale, and was, therefore, authorized to pledge them. As a separate and 
distinct defence to the whole of the plaintiffs’ claim, the defendants further 
alleged that, according to the law of the Dominion of Canada, the 
defendants, having taken the bills of lading without notice of anything 
disentitling Walter Bonnell to pledge or otherwise deal with the same, 
were entitled to hold the bills of lading as security for the payment of the 
bills of exchange, even though Walter Bonnell had no title or authority 
to deal with them. Mr. Justice Lindley, before whom the case was 
originally tried, thought that the question was a very doubtful one, but gave 
the defendants the benefit of the doubt. His decision, however, was unani-: 
mously reversed by the Court of Appeal. 
Mr. Cohen, Q.C., and Mr. Vaughan Williams appeared for the appellants ; 
. the Solicitor-General and Mr. Horne Payne for the respondents. 
Their lordships, without calling upon the learned counsel for the re- 

spondents to argue the case, affirmed the judgment of the Court of Appeal, 
and dismissed the appeal, with costs. 


Before Vice-Chancellor Sim Cuartes Hatt. 
RUSSELL V. THE EAST INDIAN RAILWAY COMPANY. 


This action arose out of the taking over by the Government of the East 
Indian Railway Company’s undertaking, and was brought to ascertain the 
effect of that transfer upon the rights of the company and their servants in - 
a guarantee fund formed by contributions made by the latter by way of 
security for the-discharge of their duties. In 1871 the directors of the 
company adopted a plan of mutual guarantee, and a guarantee fund was 
constituted by contributions from the persons in their employment from 
whom security was required. The fund was managed under acode of rules 
and regulations, one of which (No. 17) provided that if at any future time 
the railway should pass out of the-hands of the company the fund should 
be divided among the then existing contributors ratably and in proportion 
to the amount of their respective guarantees and the number of years for 
which they had been subscribers. By an Act of Parliament passed in 1879 
the undertaking of the company was transferred to the Secretary of State 
for India, and thereupon a contract was entered into between the Secretary 
of State and the company, which provided for the working of the railway 
by the company. By this contract the company were bound to pay moneys 
received by them into the treasury of the Government of India, and 
moneys required for the purposes of the undertaking were to be supplied 
to them by the Secretary of State. The company were also required to 
keep certain specified accounts. The contract was to be in force for 50 
years, determinable after twenty or any succeeding five years. The plaintiff 
was a clerk in the company’s service, who had been required to give 
security, and had accordingly been a contributor to the guarantee fund, 
and was such at the transfer of the undertaking to the Government and 
the consequent working contract. He sought a declaration that the fund 
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was now divisible as under the 17th regulation. The case was heard on 
motion for judgment, 

Mr. (irahain Hastings, Q.C., and Mr. Hornell, who appeared for the 
plaintiff, were not called upon to address the Court. 

Mr. Kekewich, Q.C., and Mr. Crawford, for the company, submitted 
that the duties of the company were substantially continued in their new 
— under the contract, and the object and purpose of the fund might 

considered to be still subsisting. 

Mr. W. Pearson, Q.C., and Mr. Macnaghten, Q.C., appeared for the 
Secretary of State for India. 

The Vice-Chancellor made the declaration sought by the plaintiff, 
holding that on a fair construction the case contemplated by the 17th rule 
had occurred. The company, he said, no longer carried on the under- 
taking as owners, but as managers. They might have the same duties, 
but they had also some new obligations, at all events, with regard to 
keeping accounts. They would not, therefore, have altogether the same 
class of officers performing the same duties, though they might still be 
the same as regarded the mere working of the railroad. His Lordship 
ne an opinion that the company’s costs ought to be paid out of the 

und. 





NOTES OF NEW DECISIONS. 


Avrnority or Drrecrors or a Joint-stock BankK—Proprr BaNnKine 

Bostness—GuaRANTEE. 

The firm of B, & Co. were largely indehted to a joint-stock bank, who 
held mortgages on their property. Mrs. B. had an interest in the property 
prior to the mortgages of the bank. Under pressure from the fank the 
firm sold its property and business to a limited company, part of the pur- 
chase money consisting of debentures which were at once transferred to the 
bank as security for their debt. It was arranged that Mrs. B. should receive 
debentures of the nominal value of £18,000 in consideration of her joining 
in the conveyance to the company. It was part of the arrangement that 
the bank should guarantee the payment of the interest. A guarantee was 
given by the directors to Mrs. B. in pursuance of this arrangement under 
the common seal of the bank. The bank and company having both gone 
into liquidation : Held, that the giving of the guarantee was under the 
circumstances a transaction within the scope of bankers’ business, and 
therefore within the powers of the directors. (Re The West of England 
and South Wales District Bank; Ex parte Booker, 42 L. T. Rep. N.S. 619 
Malins, V.C. : 





Cotontat Note Issuzs.—The Judicial Committee of the Privy Council 
have given their decision on the appeal of the Oriental Bank against the 
judgment of the High Court of Griqualand West, involving a question as to 
the taxing of their note issues. The facts of the case are that in 1872 the 
Oriental Bank established an agency at Kimberley, Griqualand West, from 
which they put into circulation notes issued at their Port Elizabeth branch 
and on which duty had been paid in Cape Colony. The acting treasurer 
of Griqualand West therefore demanded a return of all notes put into cir- 
culation at the Kimberley branch, for the purpose of levying duty upon 
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them, on the ground that it was a bank of issue within the province. This 
claim of the treasurer was supported by the provincial High Court, but it 
has now been reversed by the Judicial Committee, who held that the 
agency at Kimberley was not a “bank of issue” within the meaning of 
the Colonial Act, inasmuch as it did not issue notes payable within the 
province. It was only on notes purporting to be locally payable that duty 
could be levied. 


RIGHTS OF HOLDERS OF aa PAPER IN CASES OF 
F 4 


THE subject which it is here propused to discuss has been already treated 
on very fully in Vol. XI. (pp. 315, 523, 536), where also several cases in 
point will be found reported (see Digest xxvi.). But though there is no 
need “infandum renovare dolorem,” by retraversing the same ground, 
some more recent decisions, English and American, demand attention ; 
and those only we propose at present to collate. In order, however, to 
understand the precise effect of the cases in question, it is necessary, in 
the first place, to refer to some principles which we find stated in the able 
judgment delivered by Pollock, B., in London and South Western Bank, 
Limited, v. Wentworth. 

It is clearly established by a series of English decisions, the ground of 
which is explained in Montague v. Perkins (22 L. J. C. P. 187), and Foster 
v. Mackinnon (L. R. 4 C. P. 712), that where a man signs his name to a 
blank stamped piece of paper, and delivers it to another to be negotiated, 
this gives him authority to fill it up to the amount which the stamp will 
cover, treating the signature as that of the acceptor (in addition to cases 
cited in L. d S. W. Bk. v. Wentworth, see Armfield v. Allport, 27 L. J. 
Ex, 42); and if the bill thus completed is endorsed to a holder for value 
without notice, he is entitled to recover upon it against him who has so 
signed his name, although the person to whom the blank paper was origi- 
nally given may haye defrauded the man who gave it to him. It has also 
been laid down that where a bill is accepted after having been drawn in a 
fictitious name, and is endorsed in the same handwriting as that of the 
supposed drawer, the acceptor would be liable to a holder for value: but 
that, if the drawer were a real person, the acceptor, though bound by the 
drawing, might dispute the endorsement. Ina later case (Schultz v. Astley, 
2 Bing. N. C. 544) the court held further that there is no distinction in 
principle where a bill has passed into the hands of a third person, between 
holding the acceptor of a blank bill liable to the extent of the sum covered 
by the stamp, when the bill is afterwards drawn in the name of the party 
who has obtained the acceptance, and when it is drawn by a stranger, who 
becomes the drawer at the instance of the party by whom the acceptance 
is given. But in that case another question arose, in reference to an 
acceptance in blank which had been afterwards filled up by a person who 
subscribed himself, in the character of drawer and endorser, as Thomas 
Wilson, his real name being Thomas Wilson Richardson, whereupon it was 
said, “ There was no circumstances proved to show an intention to pass 
himself off for a different person of the name of Thomas Wilson, or an in- 
tention to defraud any person of that name, or any other person, and we, 
therefore, think there is no ground for treatirg the signature as a forgery, 
or holding the bill void on that account.” However, as observed in L. & 
S. W, Bk. v. Wentworth, the observations as to forgery were unnecessary to 
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the decision of that case; but we may refer to another case which does 
not appear to have been cited (Mead v. Young, 4 T. R. 28), where a bill 
having been drawn payable to the order of one H. Davis, and endorsed by 
another H. Davis, it was held that a person who innocently discounted 
it on the faith of this endorsement had no title; Ashurst, J., observing 
that “no title can be derived through the medium of a fraud or forgery”; 
and the majority of the court intimating, as one of the grounds of decision, 
that otherwise there would be little inducement to prosecute the guilty 


arty. 
. See, in L. é S. W. Bk. v. Wentworth (42 L. T. N. S. 188) the circum- 
stances were as follows: The defendant gave his acceptance in blank, on 
@ piece of paper bearing a sufficient stamp for £500, to S., who then gave 
the defendant a receipt stating that the acceptance was given “for the 
purpose of negotiation, and if not discounted before the 14th inst. to be 
returned at once.” The acceptance was not returned, nor did the defen- 
dant ever receive anything for it, but the bill was filled up for £500, and 
was drawn and endorsed, in the same handwriting, in the name of 8. H. 
Head, and was then endorsed to the plaintiffs for full value, bond fide, and 
without notice of any irregularity. The plaintiffs as such endorsees sued 
the defendant, who proposed to prove that Samuel Heath Head never 
endorsed or authorised the endorsement of his name; but this evidence 
was rejected on the ground that it was immaterial. It was admitted that the 
defendant could not dispute that he was bound by the drawing of the bill, 
but it was contended that he might dispute the endorsement, although had 
the name been wholly fictitious he would have been liable, the drawer’s 
and endorser’s names being in the same handwriting; and it was assumed 
in his favour that the signature S. H. Head, was, in fact, a forgery of the 
name of the witness Samuel Heath Head, which, of course, the defen- 
dant could not be taken to have authorised, the effect of which would 
equally hold good with respect to the drawing as to the endorsing. 
Pollock, B., and Hawkins, J., held, however, that evidence of the forgery 
had been properly rejected; and that the defendant was liable for the 
amount for which the bill had been so filled up, equally whether the 
forgery had been committed or not. They preferred not to rest this de- 
cision on the ground of estoppel, but rather upon the principle that where 
one of two innocent persons must suffer from the fraud of a third, the 
loss should be borne by him who enabled the third person to commit the 
fraud. See cases collected, 11 Ir. L. T. & 8. J.537. “ Looking at the 
case from this point of view,” said Pollock, B., “the Jaw as laid down in 
Young v. Grote (4 Bing. 254), where the court held that the drawer of a 
cheque who so carelessly fills it up as to enable the holder of it to add 
figures making it payable for a larger amount, is liable to the bank who 
honours it, is in favour of the plaintiffs, and although many observations 
have been made since that case with reference to the grounds upon which 
it was decided, which are mostly collected in the judgment of the court in 
Arnold v. Cheque Bank (1 C. P. D. 587, 34 L. T. N. S. 729), the principle 
we have alluded to has always been upheld.” The reason why an acceptor 
of a blank bill has been held liable to a bond fide holder for value without 
notice, if the name of a stranger or a fictitious name be inserted as drawer, 
was not because of the acceptor’s authorising this, but because in favour 
of commerce it is essential to uphold the negotiability of bills of exchange; 
and to hold differently in the case of forged endorsements of bills of ex- 
change “would go far to hamper their negotiability, and destroy their 
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usefulness,” as Pollock, B., observed, and “ would graft an exception upon 
a system of law which has worked well, and is of great public use, for the 
benefit of one who has brought about the difficulty by his own irregular 
act.”? Those are the very principles on which we laid stress, and recom- 
mended for extended adoption, when referring to the American cases 
upholding them (see vol. xi. p. 539), and it is gratifying to find that they 
have been adopted and upheld in the latest English adjudication, even 
though the result is that an innocent holder for value has thus been en- 
abled to derive title through the medium, or rather in consequence, of a 
fraud or forgery, and though by reason of this decision there would be 
the less inducement to prosecute the guilty party (see Mead v. Young, ubi 
supra). But, the course of reasoning on which this decision proceeded 
should not be supposed to apply to the case (such as Mead v. Young) of a 
bill drawn and accepted in due course and endorsed by a forgery of the 
drawer’s name. “In such a case,’ said Pollock, B., “the whole matter, 
quoad the acceptor, is real, and depends upon a real authority. In the 
present case the defendant is in default from the beginning by giving a 
blank acceptance, and therefore, as is admitted in the case of a drawing 
by a stranger or in a fictitious name, the ordinary rule as to authority 
cannot be adhered to, and something like a fiction must be resorted to in 
favour of a bond fide endorsee for value; or, as I should prefer to say, 
the law merchant in such a case holds that although the acceptor did 
not authorise the drawer’s name to be used, he enabled the person to 
whom he gave the bill to use it, and so to give the bill currency, and 
this as against the acceptor is sufficient to render him liable.” It is to 
be observed, further, that in this case the plaintiffs had ‘made all the 
inquiries as to the acceptor from his own banker that could be de- 
manded from the most prudent persons ; so that no question could have 
arisen such as was discussed in Farrell v. Lovett, the consideration of 
which case, and Knoxville National Bank v. Clark, must be reserved for a 
subsequent paper.—Irish Law Times. 





a 
” 


TENDERS FOR BILLS ON INDIA. 


Tenpers were received 30th June at the Bank of England for £300,000 in 
Government Bills on India. The amounts allotted were:—To Calcutta, 
$284,400, at an average rate of ls. 8°261d.; and to Bombay, £16,600, at an 
average of ls. 8°25d. Tenders on both Presidencies at 1s. 83d. will receive 
about 154 per cent. 

Tenders were received 7th July at the Bank of England for £300,000 in 
Government Bills on India. The amounts allotted were:—To Calcutta, 
£291,000; and to Madras, £9,000. Tenders on both Presidencies at 1s. 8 3-164. 
will receive about 17} per cent. above that price in full. 

Tenders were received 14th July at the Bank of England for £300,000 in 
Government Bills on India, the whole of which were allotted to Calcutta, 
Tenders at 1s. 83d. will receive about 24 per cent. 

Tenders were received 21st July at the Bank of England for £300,000 in 
Government Bills on India. The amounts allotted were:—To Calcutta, 
£298,300; and to Madras, £1,700. Tenders on both Presidencies at 1s. 84d. 
will receive about 59} per cent, 
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Beports of Joint Stock Banks, 


ALLIANCE BANK, LIMITED. 


ErcutTgEntu report presented to the shareholders at the ordinary general meet- 
ing, January 19th, 1880. 

The directors have to report that the net profits of the bank for the last half- 
year (after making deductions for interest on deposit accounts, current ex- 
penses, bad and doubtful debts, and rebate on bills not yet due) amount to 
£20,540. 98., which, added to £14,863. 12s. 10d., the balance brought forward 
from the previous half- -year, makes a total of £35, 404. 1s. 10d. now to be dis- 
posed of. Out of this sum it is recommended that £20,000 be appropriated to 
the payment of a dividend at the rate of 5 per cent. per annum, free of income 
tax; and that the remainder, £15,404. 1s. 10d. be carried forward to the credit 
of next account, for the purposes previously explained. 


Balance-sheet, 31st December, 1879. 





Dr. 
Capital—80,000 shares at £26... oe ee ee -. £2,000,000 0 
Paid up thereon—£10 per share ee ee 800,000 0 
Amount due to customers on current and deposit ‘account, 

circular notes, &c., £2,631,060. 6s. 1d.; acceptances, 


oo 


Min sc sos cor, oh 0h 2 on  ee 
Reserve fund... es ee a a “ a 185,000 0 0 
Rebate account . os ie 4,977 13 4 
Amount brought forward 30th June, 1879, £14,863. 
12s. 10d.; Balance, being net profit for past half-year 
£20,540 ges we ee oe oe oe oe 85,404 1 10 
$4,187,267 12 3 


Cash i in hand and at Bank of England, £366,445. 12s, 2d. ; 


cash lent at call £535,000. .. £901,445 12 2 
Investments in Consols, &e. (of which £130, 350 is Console) 178,927 17 2 
Bills of Exchange, loans to customers, &c. .. ee ; 8,106,894 2 11 





£4,187,267 12 3 





PROFIT AND LOSS ACCOUNT. 


Current expenses, including rent, taxes, salaries, stationery, 

law charges, income tax, directors’ remuneration, &c. .,. £15,704 19 3 
Rebate on bills discounted, not yet due : 4,977 13 4 
Net profit, proposed to be appropriated as follows :—Divi- 

dend of 5s. per share on 80,000 shares £20,000; balance 

carried to profit and loss New Account £15, 404. is, 104... 35,404 1 10 


£56,086 14 6 


i“ 


Balance brought forward 30th June, 1879,£14,8638. 12s. 10d. ; 
Gross profits for the past half-year, after payment of in- 
terest on deposit accounts, and making provision for bad 
and doubtful debts £41, 293. 1s. Td. oe ee ee ee £56,086 14 6 








Balance brought down .. oe vo ve a ve £15,494 110 











5 
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Reserve Fonp. 


By balance 31st December, 1879 oe er ve £185,000 0 0 

We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange in hand, and have inspected the securities representing the bank’s own 
investments in Government stocks, &c., and also those held on account of ad- 
vances and loans, as well as those belonging to customers, and we find them to 
be in due accordance with the books and accounts of the bank. 

Wiu1am QUILTER, nen 
Quilter, & Co. * 
JOHN Youre Auditors. 
(Turquand, Youngs & Co.) 





BANK OF ROUMANIA. 


ae to the tenth general meeting of shareholders held in London, 14th 
une, 1880. ; 

The committee present to the shareholders the annexed statement of liabilities 
and assets, and the profit and loss account for the year ending 31st December, 
1879. The net profits, after making provision for bad and doubtful debts, 
amount to £70,252. 16s. 9d., to which is to be added £2,995. 18s. 6d. brought 
forward from the previous year, making a total of £73,248. 15s. 3d. Deducting 
from this sum the interim payment of 8s. per share, made in January, and the 
statutory per centages for reserve fund and administration, there remains 
£41,900. 148, 6d. for disposal. The committee now recommend a further pay- 
ment cf 16s. per share on the Ist July next, amounting with the January pay- 
ment to 15 per cent. for the year 1879 on the paid-up capital of the bank. In 
accordance with the resolution passed at the last general meeting, the reserve 
fund has been increased by the transfer to it of £72,287. 12s. 10d., arising from 
the liquidation of the bank’s investment in the shares of the Regie des Tabacs 
of Roumania. On the Ist January last the bank opened a branch office at 
Braila. The committee have great pleasure in announcing that Mons. C. A. 
De Machy has consented to fill the vacant place on the Paris board. The re- 
tiring members of the central committee are Mons. C. Mallet and Mr, Alexander, 
who are eligible for re-election. 


Liabilities and Assets, 31st December, 1879. 


Dr. LIABILITIES. 
Capital ve ee ve ve ee we oe .. £1,000,000 0 0 
Bills payable : 182,045 18 3 








Current accounts—“ creditors” ..  :. 1.  .. 176,716 19 11 
Deposits for fixed terms .. oe oe an oie oe 8,265 1 7 
Reserve fund oe ais Ke - ee oe .- 105,571 14 6 
Profit and Loss ., ee ae se ae ae oo 73,248 15 3 
$1,545,848 9 6 

— 

ASSETS. 
Cr. 

Capital not called u oe oe “ oe as .. £600,000 0 0 
Cash in hand me “~ se oi ee oe »» 247,649 4 4 
Bills receivable and other securities Re “i oe me 454,748 0 0 
Current accounts—‘‘debtors” .. 3 o “* »» 240,261 6 1 
Bank premisesand furniture ., aa ea se oe 8,290 0 0 
9 6 


£1,545,848 
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stare | AND LOSS ACCOUNT. 


oom expenses for the year ites 81st December, 1879, 
including rent, salaries, — remuneration, &c. ee 827,791 0 4 
Balance net profit carried f orward oe oe oe oe 73,248 15 3 


£101,039 15 7 
———— 


Distribution of 8s. per share made Ist January, 1880 .. +» £20,000 0 0 

Reserve fund, 10 per cent. of net profit .. 7,025 5 8 
Administration—one-tenth of the balance of net profits, after 

deduction of the sum of £27,025. 5s. 8d. 4,322 15 1 

Proposed dividend of 16s. per share, payable Ist July, 1880 . ot 40,000 0 0 

6 

3 





Balance to carry forward to new account ee oe ve 1,900 14 





£73,248 15 


Pa brought forward from last account .. oe £2,995 18 6 
Gross profits for the year ending the 31st December, 1879, 
after making ae for bad and doubtful debts .. oe 98,043 17 1 


£101,039 15 7 
Balance, being net profit 31st December, 1879.. ee +» £78,248 15 8 











BANK OF SPAIN. 


Tue directors have determined to distribute to the shareholders, on account of 
the profits po the current year, a dividend at the rate of 10 per cent., or 50 
pesetas per share :— 


Statement of situation at 30th June, 1880, 


ASSETS, 
Dr. 


Pesetas. 

Cash, 103,963,203 pen ama gold and silver, 41,411,276 

pesetas aa “° ee on ve ee 145,374,479 
Cash at branches and agencies “ ee oe oie aa 135,713,858 
Securities at Madrid... ee a ae we a ne 319,443,819 
Securities held at the branches ee oe oe oe oe 64,421,002 
Landed and other property .. ° 8,675,953 
Amount to the credit of the treasury for payment of interest 

and redemption of “ billetes hipotecarios’’ and obligations of 

the bank and treasury .. ee ee oe ee oe 55,465,220 


Total ee ee ee ee ee 724,094,334 








LIABILITIES, 
Cr. 
Pesetas. 
Cap ital . . ee oe ee ee ee ee ee 100,000,000 
Reserve fund . “a 10,000,000 


Notes in circulation ‘at Madrid, 104 17 AT5 pesetas ; “notes in 
circulation at branches, 132, 079, 175 pesetas oe ee «+ 236,456,650 
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Deposits in cash at Madrid and branches .. os oe ee 42,685,925 


Accounts current at Madrid and branches oe ee a 189,007,666 
Dividends .. as oe oe ee oe oe oe 2,605,873 
Profit and loss account se oe se oe ee oe 13,324,208 
Sundries ee ee “s ie Ae: eo oe oe 130,014,010 
. Total oe ee oe ee ee 724,094,334 
Peace sack ot 





BANK OF TORONTO. 


Rerort to the twenty-fourth annual general meeting of the shareholders, held 
16th June, 1880, James G. Worts, Esq., vice-president, in the chair. 

The directors beg to submit for the consideration of the shareholders thefollow- 
ing report of the past year’s operations. The grain harvest, which proved to be 
an average one, has been realised at remunerative prices. Following an improve- 
ment in the markets of Great Britain and the United States, the latter part of the 
year witnessed a revival in the demand for timber and lumber, which, if con- 
tinued, will be the means of again placing these important industries on a profit- 
able footing. Notwithstanding these encouraging influences, inactivity has been 
the prevailing characteristic of the general business of the country, as evinced by 
the largely reduced volume of bank discounts. The value of money in consequence 
has ruled unusually low, and difficulty has been experienced, even at the low 
rates current, in obtaining investments for the funds at the disposal of the bank. 
The losses of the year have been small, and after a careful examination of the 
loans and discounts of the bank, full appropriations have been made to cover every- 
thing of a bad and doubtful nature; and, in addition, furniture account has 
been reduced by a considerable sum. The following is the summary of the result 
of the year’s business :—Net profits, after making provision for bad and doubt- 
ful debts, as stated, deducting interest due to depositors and rebate on current dis- 
counts, amount to £38,469. 10s. 9d.: to which add balance brought forward from 
1879, £850. 1s.—£39,319. 11s. 9d. sterling. ‘This sum has been appropriated as 
follows :—Dividend No, 47, 34 per cent., £14,383. 11s. 3d. ; dividend No. 48, 34 
per cent., £14,383. 11s. 3d4.==£28,767. 2s. 6d.; added to rest, £10,273. 19s. 5d. ; 
carried forward to next year, £278. 9s. 10¢.—=£39,319. 11s. 9d. sterling. i 
the late session of Parliament the General Banking Act was amended, and the 
charters of the banks, which by limitation expire on the Ist of July, 1881, were 
extended for a further period of ten years, without any serious curtailment or - 
deprivation of the privileges hitherto enjoyed by the banks. The statement of 
assets and liabilities which accompanies this report isin accordance with the form 
prescribed by the amended Act. The various officers of the bank have fulfilled 
their respective duties to the satisfaction of the board. 


General Statement of Liabilities and Assets as on the 31st of May, 1880. 


LIABILITIES. 
Dr. Sterling. 
Notes in circulation ee ss ee eo ee oe £131,965 9 6 
Dominion Government deposits, payable on demand .. ee 7,741 6 2 


Dominion Government deposits, payable after notice or on a 

fixed day ee ee ee ee ee ee ee 
Deposits held as security for the execution of Dominion Govern- 

ment contracts, and for insurance companies. . oe eo 8,945 4 1 
Provincia! Government deposits, payable on demand .. oe 
on Government deposits, payable after notice or on a 

fixed Y os ee ee ee ee ee ee ee 
Other deposits payable on demand ee ee eo +» 803,820 13 0 
Other deposits, payable after notice or ona fixed day .. -» 162,915 3 8 
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Loans from or deposits made by other banks in Canada, 


secured 4. 
Loans from or deposits "made ‘by other banks in “Canada, 

unsecured.. ee ee oe ee oe 22,101 ae 
Due to other banks in Canada .. 1,152 0 9 


Due to agencies of the bank or to other banks or agencies in 
foreign countries.. ee 
Due to agencies of the bank or to other banks or agencies in 
the United Kingdom .. oe ee 
Liabilities not included under foregoing heads. . ee ee 5,556 2 9 


Total liabilities to the public .. ee 


Capital ee ee ee ee ee ee . 
Rest ee ee ee ee ee ee + 


£639,197 0 7 


410,958 18 1 
113,013 14 0 








Contingent fund ., oe oe oe oe 51,369 17 3 
Rebate of interest on current notes discounted.. oe a 7,434 010 
Accrued interest on deposit — a oe oe oe 5,732 1 1 
Unclaimed dividends ee ve oe ee ee 46 0 6 
Dividend No. 48, payable 1st J une és ee d 14,383 11 3 

Balance of profit and loss account carried forward to next 
year ry oo ee oe ee ee ee ee 278 910 
£1,242,413 13 5 

. ASSETS. 

Cr. Sterling, 
Specie ee oe ee oe ee ee ee +» £45,915 1 4 
Dominion notes .. ee ee e ra 39,711 3 3 
Notes of and cheques on other banks 4 és 4 ee 29,873 18 2 
Balances due from other banks in Canada 4,818 10 1 
Balances due from agencies of the bank, or from other banks 

or agencies in foreign countries 85,897 i7 4 
Balances due from agencies of the bank, or from other banks 

or agencies in the United Kingdom .. ee oe oe 18,014 7 5 
Dominion Government debentures or stock 28,537 10 0 
Provincial, British or foreign or colonial public securities other 

than Canadian .. ve oe ee 
Loans to the Government of the Dominion ee oe 2,040 15 56 
Loans to Provincial Governments 
Loans, discounts or advances for which stock, bonds or : deben- 

tures of municipal or other corporations, or Dominion, pro- 

vincial, British or foreign or colonial public securities other 

than Canadian are held as collateral securities “a 67,808 18 2 
Loans, discounts or advances on current account to municipal 

corporations ° 
Loans, discounts or advances on current account to other cor- 

porations .. ‘ oe +» 88,571 15 7 
Loans to or deposits made in other ‘banks, secured ee ve 
Loans to or deposits made in other banks, unsecured . oe 
Other current loans, discounts and advances to the public .» 829,413 14 6 
Notes and bills discounted overdue and not specially secured. . 8,655 8 


Other overdue debts not specially secured 
Notes and bills discounted overdue and other ‘overdue debts 

secured by mortgage or other deed on real estate, or by 

deposit of or lien on stock, or by other securities .. ee 12,919 10 2 
Real estate the property of the bank (other than the bank 

premises) ee ee ee ee ee ee ee ee 5,170 18 10 
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Mortgages on real estatesold by the bank «2 « «+ 2,154 19 4 
Bank premises., ae ee Hee a“ we oe 10,684 18 7 
Other assets not included under the foregoing heads.. ee 17,224 11 8 


£1,242,413 13 6 








——— 
(Signed) D..Covtson, Cashier. 
Mzmo.—Of above deposits there are: Sterling. 


Bearing interest... .» £354,159 4 3 
Not bearing interest .. 124,268 2 3 


£478,422 6 6 








BIRMINGHAM, DUDLEY, AND DISTRICT BANKING COMPANY. 


Report of the directors to the shareholders at the forty-fourth annual ordinary 
meeting, 15th July, 1880. | 
The directors have to report that, after deducting current expenses, rebate % 
on bills not due, paying the income-tax, writing off all bad debts, and making a 
ample provision for doubtful ones, the net profits amount to £35,894. 9s. 6d., 
which added to £2,157. 1s. 10d., the balance of last year’s profit and loss 
account, will make a sum of £38,051. lls. 4d. available for distribution. An 
interim dividend of 12} per cent. per annum was paid in February last, and the 
directors now recommend that a similar dividend should be paid on the 31st 
instant, ‘These payments will absorb £28,520, and, after allowing 5 per cent. 
per annum on the calls paid on the late issue of shares, adding £300 to the 
bank premises redemption fund and £7,000 to the reserve surplus fund, there 
will remain a balance of £1,784. 7s. 4d. to be carried forward to next year’s 
profit and loss account. The directors have also to report that, agreeably with 
their circular of December last, 14,210 £10 shares were applied for and allotted 
among the shareholders, thereby raising the paid-up capital at the present 
date to £263,648; and when the balance of calls are received in December 
next, it will amount to £285,000. The premiums received on this issue of shares, 
amounting to £31,865, have been added to the reserve surplus fund. It may 
be in the recollection of some of the shareholders that, on the appointment 
of the present general manager in 1865, certain securities were handed over to 
him for realisation, and it gives the directors much pleasure to state that a 
surplus on this account of £9,282 has now to be dealt with, and they have 
added it to the reserve surplus fund. By these additions, viz.,—from profit 
and loss account, £7,000 ; from premiums on new shares, £31,855 ; from realisa- 
tion of securities, £9,282; amount of fund, as per last balance-sheet, £128,000, 
—the reserve surplus fund will now stand at £176,137,—to be further increased 
in September by the balance of premiums on the late allotment of shares, 
£10,775. On the 1st December last a new branch was opened at Kidderminster, Ps 
valuable freehold premises and offices having been advantageously acquired ; and 
the directors have pleasure in reporting that the business there is progressing 
satisfactorily. The directors, in accordance with the promise made at the last 
general meeting, are desirous of eliciting from the shareholders an expression 
of their opinion as to the desirability or otherwise of bringing the bank under 
the law of limited liability by the adoption of the Act of 1879. The directors 
retiring by rotation at the meeting will be Messrs. Walter Robinson, Edward 
T. Terry, and Joseph William Williams, who are all eligible for re-election, # 
and they offer themselves accordingly. The auditor, Mr. Walter N. Fisher, sy © 
retires at the meeting, but is eligible and offers himself for re-election by the 5 

shareholders. 
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Central Bank of London. 


Balance-sheet, 30th June, 1880. 
LIABILITIES. 


Dr. 
Capital account: 25,000 shares, £8 per share paid ; 7,040 shares, 

£4 per share paid ee oe oe ee oe oe £228,160 
14,21u shares partly paid oe oe ee ee ee 35,388 
Reserve surplus fund .,, a ee ota ae »» 176,137 
Bank premises redemption fund., «2 0 ee ee 2,888 
Due on deposit, current and other accounts .. ee .» 1,624,920 


£2,067,493 
ASSETS, 


Cr, 
Bills of exchange oo oe ee ee oe oe ee £726,820 10 6 
Cash in hand, at Bank of England, and at call oe oe 287,718 6 11 
£85,250. 12s. 8d, Consols, New and Reduced 3 per Cents, 

£80,074. 12s. 6d.; 70,000 Colonial Government Bonds and 

English railway debenture stock, £67,024. 7s. 8d.; Bir- 

mingham Corporation bonds, £10,000 ee oe ee 157,099 0 2 
Freehold and leasehold estates and other realisable securities 61,653 9 6 
Bank premises, head office and branches, furniture, &c. ee 52,768 10 1 
Loans on security and advances on current accounts -» 831,483 13 3 


£2,067,493 9 6 
patheiys en A cael 
Profit and Less Account for the year ending 30th June, 1880. 


". 
Dividend paid 1st February (free of income-tax) at 10s, 
er share on 25,000 sharcs, £12,500; at 5s. per share on 
,040 shares, £1,760—£14,260. Proposed dividend payable 
on 31st July, £14,260; oe es eo oo »» $28,520 
Interest at 5 per cent. on calls paid on shares oe ee 447 
Amount aaded to reserve surplus fund., i ee oe 7,000 
Bank premises redemption fund ee eo oe ee 300 
Balance to next year’s profit and loss account.. oe ee 1,784 


£38,051 11 


Cr. 

Balance of profit and loss account, 30th June, 1879 £2,157 1 10 
Net profit for the year ending 30th June, 1880 35,894 9 6 
£38,051 11 4 

; Tuomas Barney, General Manager. 

I have audited the above balance-sheet, with the books and vouchers of the 
bank, and have examined the investments, bills of exchange, and cash balances, 
and I hereby certify the above statement correctly sets forth the position of the 
company’s affairs on the 30th day of June, 1880. 

Watrer N, Fisuer, F.C.A., Auditor. 

10th July, 1880. 





CENTRAL BANK OF LONDON, LIMITED. 


Tus tbirty-third report of the directors to the thirty-third ordinary general 
meeting 15th July, 1880. ; 

The directors submit the result of the operations of the bank for the half-year 
ended 30th June, 1880, The annexed profit and loss account showsa gross profit, 





Brot i iwonwuNRe”»-”, 


Hal onar 


ea 


Central Bank of London. 


including the sum brought forward from the previous half-year, of £25,508. 5s. 11d., 
and deducting therefrom the charges at head office and branches, directors’ remu- 
neration, and interest to customers for the past half-year, and writing off an 
adequate sum from the amount expended on bank premises, there remains a balance 
0: £11 699. 6s.2d. The directors, therefore, recommend that a dividend be paid 
at the rate of £8 per cent. per annum, free of income-tax, that £2,500 be added 
to the reserve fund, which will thereby be raised to £30,000, and that the sur- 
plus, amounting to £5,199. 6s. 2d, (including rebate), be carried forward to profit 
-and loss new account. 
General Balance-sheet, 30th June, 1880. 


CAPITAL AND LIABILITIES. 


Dr. 
Capital—authorised .. ve - «+ £1,000,000 0 0 
Issued in 20,000 shares of £10 each oe 200,000 0 0 
Amount paid up, viz., £5 per share on 20,000 shares .. -- £100,000 
Amount due on current accounts, £870,614. 2s. 8d.; deposit 
accounts at notice, £212,461. 6s. 3d. .. = a -« 1,083,075 
Acceptances, £479. 2s. 6d. ; foreign bills negotiated for ¢ 
tomers, £886. 5s, 1ld. .. os es ne a a 1,365 
Reserve fund, invested in Consols os oe a as 27,500 
Rebate of interest on current bills, £1,888. 14s. 1d.; profit 
and loss account—net profit as per statement, £9,810. 12s. 1d. 11,699 





£1,223,640 


ASSETS, 


Cr. 
Cash in hand and at Bank of England .. oe “ .» £206,507 6 9 


Cash at call.. oe oe oe oe ee ee ve 130,500 0 0 
Investments at cost, viz.— £72,263. 7s. 11d. consols (of this 

£28,808. 19s. 5d. represents the reserve fund, and £28,000 

is set aside as security for accounts of public bodies) ; 

£51,085. 11s. 5d. Reduced, £6,500 bond of the Kent Water 

Works Company.. oe oe ee ve oe -» 125,006 5 0 
Bills discounted .. ee oe eo eo oe +. 492,084 14 10 
Loans to customers... ee ee oe wa a. e. 234,805 10 3 
Liabilities of customers for acceptances and endorsements as asm ea 

? 


per contra oe ee oe ee ee ee ee 
Bank premises—frecholds, £25,503. 7s. 2d.; leaseholds, and 

fittings and furniture, £4,830. 19s. 6d. we oe oe 30,334 6 8 
Stamps and sundry other assets... ee ae 3,086 11 7 





$1,223,640 3 6 


Profit and Loss Aceount for the half-year ended the 30th June, 1880. 


re 
General charges at head office and branches, including direc- 

tors’ fees, £10,502. 18s.; amount written off bank premises 

account for depreciation of leasehold premises, furniture, &c,, 

POUCA MURS <Sae'l. wer ka lf AR Gham cos 09 11,649 9 9 
Interest to customers ee es ee ee ee ee 2,159 10 0 
Rebate of interest on current bills, £1,888. 14s. 1d.; balance, 

being net profit to 30th June, 1880, £9,810. 12s. 1d. oe 11,699 6 2 


£25,508 5 11 
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Cr, 
Balance at 31st December, 1879 oe ee ee ee ee £9,076 14 8 
Deduct—amount of 32nd dividend paid at the rate of 8 per 
cent. per annum, £4,000; amount carried to the reserve 
fund, £2,500 ee ee ee ee ee ee ee 6,500 0 0 


2,576 14 8 
Balance of profit (after providing for estimated loss by bad : 
and doubtful debts) for the half-year ended 30th June, 1880 22,931 11 3 





£25,508 6 11 


Grorcz SmiTx, 
Garirritn THomas, 


RicHARD saon, | 


Audited and approved, 
(Turquand, Youngs & Co.) 
uand, Yo 0. . 
H. L. HAMMACK, | ati 
E. H, Byas, 
Ith July, 1880. 





CITY BANK, LIMITED, LONDON. 


Forty-nintu report, presented at the ordinary general meeting, 20th July, 
1880. 

The directors present to the shareholders the annexed accounts of liabilities 
and assets and profit and loss, for the half-year ending 30th June, 1880, showing 
that, after providing for interest on deposit accounts and for bad and doubtful 
debts, the gross profits, with £2,146. 1s. 4d. brought forward from the last 
account, amount to £82,308. 6s. 7d. Provision being made for current expenses, 
rebate on bills discounted not due, and for interest on new shares, the directors 
declare a dividend free of income-tax at the rate of £10 per cent. per annum on 
£600,000, the capital paid up, add to the reserved fund £10,000 from profits, and 
£40,000 premium on 20,000 new shares issued, thereby increasing the fund to 
£280,000, and carry forward to the next account £5,483. 18s. 8d. The directors 
with great regret have to announce the retirement on account of ill health of their 
esteemed friend and colleague, Mr. Robert Lloyd, who occupied a seat at the 
Board for upwards of twenty-four years. The directors report that, in con- 
formity with the special resolutions passed by the shareholders on the 20th 
January last, and confirmed on the 10th February, the bank was on the 16th 
March registered under the Companies Acts 1862 to 1879 asa limited company, 
—and that the 20,000 new shares issued have been subscribed. The directors, 
having decided to open an Old Street Branch, have sccured a suitable site ; 
until the new building is completed, business is being carried on in the 
temporary office in Great Eastern Street. The directors retiring by rotation 
on this occasion are—Mr. Ald. McArthur, M.P., Mr. Henry John Atkinson, and 
Mr. Samuel Joshua, who, being eligible, offer themselves for re-election. ‘The 
auditors, Mr. John Curry aud Mr. William Edmund East, also again tender 
their services for the ensuing year. 


Liabilities and Assets on the 30th June, 1880. 
Dr, 


Capital paid up, viz., £10 per share on 60,000 shares +. 600,000 0 0 
Sieh fet’ .. ¥ ee ee oe : ee ee ee 230,000 0 0 
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,¥ 
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City Bank, London, 


Amount received in respect of new shares, viz. :—£10 per 
share on 8,924 shares, £89,240; £4 per share on 11,076 
shares, £44, 304 oe eo 

Premium of £2 per share received on "20, 000 new shares .. 

Current and deposit accounts .. ° ee 

Acceptances against cash in hand, bankers" bills, approved 
securities, &c. oe oe ee 

Liabilities on foreign bills negotiated - 

Profit and loss account, viz. :—Undivided " profit ‘brought 
forward from last half-year, £2,146. 1s. 4d.; since 
added, after provision for bad and doubtful debts, 
£80, 162. 5s. 3d. ee oe oe ee oe oe 


Cr. 


Exchequer bills, East India ecmepeping and Metropolitan 
consolidated stock .. oe oe oe 
Cash in hand, £234,759. 12s. od. 5 at Bank of England, 


£274,386. 3s. 2d. ; at call, £56 ee ee 
Bills discounted, £i, $28, 231. 2s. as ; loans, advances, &e., 

£1,870,450. 48. 6d. oe oe oe 
Liabilities of customers for acceptances per ‘contra... ° ee 
Liabilities of customers for endorsements on foreign bills 

negotiated per contra ee oe Pr 3% ee 
Current expenses ee ee 


Bank premises, head office, and branches ee oe ee 


693 


133,544 0 
40,000 0 
3,649,651 7 


0 
0 
2 


2,490,135 11 10 
2,567 13 4 


82,308 6 


7 


$7,228,206 18 11 


384,779 9 
1,069,145 16 
3,193,681 7 


2 
0 
1 


2,490,135 11 10 


2,567 13 
30,887 13 
57,009 8 


4 
0 
6 





$7,228,206 18 11 


Profit and Loss Account for the half-year ending the 80th June, 1880. 


Dr. 


Current expenses, including salaries, rent, stationery, direc- 
tors’ remuneration, gonseition of building expenses, 
income-tax, &c. on 

Amount carried to profit and loss new ‘account, being rebate 
on bills discounted not yetdue 

Amount transferred to reserved fund, in addition to 
£230,000 already at the credit of th:t account, viz 
From profits, £10,000; premium received on new jn, 
£40,000 ee ee ee oe ve ee 

Interest paid on new shares ee 

Dividend account, for the payment "of a dividend at the 
rate of 10 per cent. per annum on £600,000, amount of 


paid-up capital upon 60,000 shares .. 
Undivided profit transferred to profit "and loss new 
account... ee. ee ee se ee ee ee 


£30,887 13 


0 


4,552 7 10 


30,000 0 
5,483 18 


“oO 


0 
8 





£122,308 6 


7 
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Cr. 
Balance brought down, viz.:—-Undivided profit brought 

foyward from last half-year, £2,146. 1s. 4d.; since added, 

= provision for bad and doubtful debts, £80,162. 5s. 3d. £82,308 6 7 
By premium of £2 per share received on 20,000 new 

shares .. a oe os oe oe oe ee 40,000 0 0 





£122,308 6 7 
SATS A REET 
Joun Jonzs, Chairman, 
James E. VANNER, 
Henry Homes, 
Henry Joun ATKINSON, 
Aurrep Grorce Kennepy, Manager. 


To the Shareholders of the City Bank, Limited, : 
We beg to report that, in our opinion, the foregoing isa full and fair balance- 
sheet, properly drawn up, and that it exhibits a true and correct view of-the 
company’s affairs, as shown by the books of the company. 


Joun Curry : 
Wiss E. East, } Auditors. 


Directors. 





COLONIAL BANK. 


Report of the directors to the proprietors assembled at the eighty-fifth half- 
yearly general meeting, 8th July, 1880. 

In accordance with the provisions of the charter, the directors submit to the 
proprietors the following statement of debts and assets of the corporation on 
31st December last, as follows, viz. :— 


LIABILITIES, 
Dr,» 
Circulation “s ee ee a ee oe oo £452,020 12 6 
Deposits, bills payable, and other liabilities .. oe +» 2,931,581 12 11 
Paid-up capital ,. ee oe ee oe oe ee 600,000 0 0 


Reserved fund ee ee ee ee ee oe ee 97,645 14 9 
Balance of profit from last half-year .. ee ee ee 1,412 2 6 
Net profit or the half-year ee eee ee ee ee 38,343 7 i) 





£4,121,003 10 0 
ASSETS. 
Cr. 
Specie .. oe oe ee ée oe ee ee $304,148 1 1 
Due to the bank in the colonies, on bills discounted and 
purchased (including those past due) &c. .. oe +» 1,405,088 4 4 
Due to the bank in the colonies, on current accounts oe 24,607 9 9 
Due to the bank in London, on bills remitted, cash at 
bankers’, &c. .. on “e br rie a «» 2,877,159 14 10 
Bank premises and furniture, in London and in the colonies 10,000 0 0 





£4,121,008 10 0 
a’ 


It affords the- directors pleasure to present the foregoing statement, which 
they doubt not will be considered satisfactory by the proprietors. The favour- 
able anticipations regarding the price of sugar and of the crops in the West 
Indies, referred to in the last report, have not been fully realised, but the result 

















Colonial Bank of Australasia, 


to planters generally will this year be remunerative; and the directors aro 
happy to state that the accounts from the branches are on the whole satisfactory. 
They propose, therefore, that out of the net profit stated above, which, after 
providing for all bad and doubtful debts, and for income tax, amounts to 
£38,343. 7s. 5d., added to the amount brought forward of £1,412. 2s. 5d., 
together £39,755. 9s. 10d., an ordinary dividend of six per cent. be made on the 
paid-up capital for the half-year ending 31st December last, which will require 
£36,000; and out of the balance of £3,755. 9s. 10d. it is proposed to carry 
£2,354. 5s, 3d, to reserve fund, increasing that fund to the satisfactory total of 
£100,000, and leaving £1,401. 4s, 7d. to be carried forward to the next half-year. 


Txos. Danie, Hitt, 
Chairman. 





COLONIAL BANK OF AUSTRALASIA. 


Forry-Seventn Report of the Directors, presented to the shareholders at the 
annual meeting, held 26th April, 1880. 

The directors beg to submit to the proprietors the accompanying statement 
and report of the affairs of the bank as on 31st March last. 
The net profits after deducting expenses of management, 

repairs to premises, stationery, rents, rebate on bills 

current, &c., and allowance for bad and doubtful debts, 

amount to, including the balance from last half year .. £22,778 9 10 
Less tax paid on bank notes for halfyear .. oe ee 752 17 2 





Leaving for appropriation .. os $22,025 12 8 
which the directors propose to apportion as follows, viz, :— 
Dividend at the rate of 8 per cent, per annum on £6. 10s. 


per share oe oe oe ee ee eo ee £16,250 00 
Reserve fund .. oe oe ee oe oe ve 3,500 0 0 
Balance carried to profit and loss—new account .. ee 2,275 12 8 

BALANCE SHEET. 
Dr. 
Capital ee ee ee ee ee ee ee ee $406,250 0 0 
Bills in circulation oe oe oe oe ee oe ee 130,444 14 3 
Notes in circulation ee oe oe ee oe eo 94,470 0 0 
Deposits .. ee oe ve oe oe eo ee 1,279,465 14 11 
Balances due to other banks asa os Je ae ii 76,472 8 0 
Reserve fund ee a ee oe me 80,000 0 0 


be ae ay) 
£2,089,128 9 10 


Profit and loss—net balanc i ; 





| 


Cr. 
Coin and bullion ee ee ee ee *e ee ee £219,433 1 9 
Foreign bills in transitu ee ee oe ee ee oe 190,020 210 
Balances due from other banks ee oo ee ee oe 24,495 13 1 
Bills receivable and other advances .. oe = ee 1,577,926 3 6 
Bank premises oe ee oe ee oe ee oe 77,258 8 8 


£2,089,128 9 10 





| 
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PROFIT AND LOSS. 


Dr, 

Current expenses including salaries, rents, repairs, stationery, 

&e. oe oe oe oe x ve oe os $18,577 11.9 
Dividend at 8 per cent. per annum on £6. 10s. pershare .. 16,250 0 0 
Reserve fund pe ee ee y ee oe ee 3,500 0 0 
Rebate on bills current .. me ee oe mr oe 24,653 0 9 
Balance to profit and loss—new account ee oe ve 2,275 12 8 

£65,256 5 2 


Cr. 
By gross profits for the half-year, after providing for bad and 
doubtful debts ee ee ee ee ee ee £63, 132 17 9 
Amount brought forward from last half-year .. oe oe 2,128 7 6 


£65,256 5 2 


——_—_. 
AS 








RESERVE FUND. 


Balance at 30th September last oe ee oe es £80,000 0 0 
Transfer from profitandloss .,. ee oe oe oe 3,500 0 0 


£83,500 0 0 





Wittram Greentaw, General Manager. 
W. Bovuty, Accountant. 


We hereby certify that we have examined into the position of the Accounts 
and Affairs of the Colonial Bank of Australasia as on the 31st March, 
1880; that we have counted the cash balance, and carefully examined the bills 
and other securities held at the head office, and compared the returns of the 
several branches with the above balance-sheet, and found the same to be 


correct. 
Hos. RussELL ° 
J. Smarr, ; } Auditors. 





EASTERN TOWNSHIPS BANK. 


Ar the annual general meeting of the stockholders, held in the city of 
Sherbrooke, June 2nd, 1880, Mr. Heneker, the president of the bank submitted 
the report of the directors as follows :— 

The directors have the’ pleasure to lay before the stockholders the 
balance sheet of the bank on the 15th ult., and the profit and loss statement 
for the past year. The year opened with a balance of profit brought forward 
of $9,663.33, to which has been added, after providing for bad and doubtful 
debts, $93,210.88, as the net profits of the year, making in all $102,874.41 
available for dividend. Out of this sum a half-yearly dividend of 34 per cent. 
was paid in January last, and at their meeting yesterday a second half-yearl 
dividend of 33 per cent (making in all 7 per cent. for the year) was declared, 
payable on the 2nd July next, leaving $8,136.16 to be carried forward to the 
credit cf profit and loss. It will be within the recollection of the stockholders 
that the last year—1878-9—was the most difficult which the bank had ever 
passed through, requiring the withdrawal of one-third of the reserve to write 
down values to the low standard to which all classes of property had fallen. At 
the same time a hope was hazarded that a reaction might ensue. During the 
early part of the financial year—indeed up to a late period in the autumn—it 
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seemed as if there were no valid grounds for this hope, but then, the full im- 
portance of a bountiful harvest began to show itself'in a greatly increased 
demand for all kinds of produce from Europe, where the harvests—especially in 
England—had been a complete failure. The life thus given to agriculture 
was followed as a matter of course by increased activity in trade. The manu- 
factures of the couritry were again in demand, giving steady employment to the 
people. Time is required, no doubt, after so prolonged a crisis, to restore 
confidence and to make up for losses; but there seems to be on the whole a 
steady reaction, which will be all the more lasting if kept within moderate 
bounds. Before calculating the net profits of the year, the directors gave 
thorough attention to the condition of each account, as well at the branches as 
at the head office, and thought it prudent still further to apply the pruning 
knife, but the absolute losses of the year have been but small. At the same 
time the profits have not been so great as in former years. The abundance of 
money at the command of the banks, shown in their large deposits, has had no 
profitable outlet, and it was impossible to place the reserves so as to realise a 
fair return from the investment, and yet keep it available in case of need. Thus 
large deposits became for the time a source of weakness, The interest paid on 
them, although lowered, was still too high, considering the difficulties of using 
these deposits to advantage, and it was under consideration for some time 
whether the bank could continue to allow interest on deposits excepting under 
very special terms of agreement, The past year has been important, from the 
fact that a new Banking Act has been passed at Ottawa, extending the charters 
of existing banks for ten years from the first July, 1881. The Ccmmittee ap- 
pointed at the last annual meeting, in anticipation of this measure, after several 
meetings reported toa special meeting of stockholders, held in January last, 
and the president, armed with the views of the stockholders as at that time 
expressed, attended three times at Ottawa at conferences of bankers from all 
parts of the Dominion, with a view to advise with the Government on this 
important measure. The new Banking and Currency Act are the result. The 
banks have lost some of. their former privileges, their circulation being affected 
by the withdrawal after the lst July, 1881, of their powers to issue $4 bills, or 
any bills not 5’s, or multiples of 5, and the Government has taken increased 
powers of issue, based on a smaller reserve. To this measure all the banks were 
opposed, as one which might lead to future danger. Some changes were also 
made connected with the working of banks, which it would require too much 
space to dwell on in this report, but the Act may be said to be a compromise, 
carefully considered, between the views put forth by the Government and the 
claims which the banks felt constrained to make, as the protectors and main 
upholders of the commerce of the country. The directors had to mourn, during 
the year, the loss of their colleague, the late Hon. T. Lee Terrill, vice- 
president. He was a man who proved himself at all times prudent and wise in 
council, and devoted to the interest of the bank. The directors might have 
filled his place at once, but preferred leaving the matter open until the annual 
meeting. 


Profit and Loss Statement for the year ending May 15th, 1880. 


Dr. 


Balance at credit of profit and loss carried forward from 
15th May, 1879 .. - ee oe oe ee ee 
Profit of head office and branches, after deducting charges 
of management, interest due to depositors, and providing for 
bad and doubtful debts ee ee ee oe oe oe 93,210 88 


$9,663 63 


$102,874- 41 





1, bc 
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698 Federal Bank of Canada. 
Depvcr. 
Cr. 
Dividend of 3} per cent. paid January 2nd, 1880, $48,367.24; 
dividend of 3} per cent, payable July 2nd, 1880, 48,371.01 $96,788 25 
Balance of profit and loss carried forward .. oe $6,136 16 


General Balance-sheet, May 15th, 1880, 


Lrasiuirizs. 
Dr. 
Capital paid in ee ee ee ee eee ee eee $1,382,037 40 
Reserve fund, $200,000; profit and loss balance, $6,136.16; 
dividend No. 41 of 3} percent., payable 2nd July next, 
$48,371.01 oe “e ee ee ee oe ee 254,607 17 
E. T. Bank bills in circulation, $496,018 ; Dominion deposits 
on demand, $54,843.35; Provincial deposits on demand, 
9,194.07; other deposits on demand, $355,482.36; other 
eposits after notice, $931,552.43 ; dividends unclaimed, 
$2,536.73; due other banks in Canada, $13,162.57; due 
other banks in the United Kingdom; $8,101.86 .. «+ 1,870,891 37 


$3,507,435 94 
pats rv sere 
ASSETS, 
Cr. 
Specie, $111,488 20; Dominion notes, $59,663.00; bills and 
cheques on other banks, $18,945.12 ; due from other banks in 
Canada, $231,913.35; due from other banks not in Canada, 
$141,234.69 .. $563,244 63 


Bank premises and furniture, $108,669.43; notes and bills 
discounted and current, $2,309,528.47; loans secured by 
bonds or debentures, $130,436.16; loans to Provincial 
Government, $250,000.00; other assets, $30,356.12; debts 
secured by mortgage and real estate, $84,621.27; notes and 
bills overdue, not specially secured, $30,580.13 .. +e 2,944,191 68 





$3,507,435 94 
——— 


Wu. Farwett, General Manager, 





FEDERAL BANK OF CANADA. 


Ar the sixth annual meeting of the shareholders, held at Toronto, 15th June, 
1880, the cashier read the following report. 

The directors have pleasure in submitting to the shareholders the balance- 
sheet to the 31st May last. The net profits of the year (after making full pro- 
vision for bad and doubtful debts) amount to $130,070. 30, to this is added 
balance at credit of profit and loss carried forward from last year, $4,703. 04, 
making in all $134,773. 34, appropriated as follows, viz.:—To payment of two 
half-yearly dividends of 34 per cent. each, $70,000; carried to rest account 
(making that fund now $220,000), $55,000; applied in reduction of office furni- 
ture, $2,509. 59; balance of profits carried forward, $7,182. 75—$134,773. 34. 
The losses, which have been fully provided for out of the year’s earnings, and 
written off to profit and loss, amount to $18,096. 32. The terms upon which 
the bank charters have been renewed, taking effect on the lst July, 1881, donot 
materially differ from those now in force and are not likely to lessen to any great 
extent, the earning powers of banks. The two most important changes are, 
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first, the withdrawal from banks of the right to issue notes of a smaller denomina- 
tion than five dollars, and secondly, requiring them to hold not less than forty 
per cent. of their reserves in Dominion notes. The latter might not be objec- 
tionable, if the Government issues were limited to the present amount under the 
late restrictions as to gold reserves, but the declared policy of the Government 
is to increase the issue of legal tender notes, and at the same time diminish the 
proportion of their gold reserves, a policy which cannot fail, sooner or later, to 
prove embarrassing to the Government, and most disastrous to the commercial 
interests of the Dominion. The business of the bank, which continues to receive 
the careful attention of your directors, shows a steady progressive increase, and 
is in a prosperous state notwithstanding the universal depression which has pre- 
vailed in all branches of industry. The various offices of the bank have received 
their usual careful inspections during the past year. The officers of the bank 
have performed their respective duties to the satisfaction of the board. 


General Statement, 31st May, 1880, 
LIABILITIES, 


Dr. ° 
Capital stock paidup.. .. 6 +s $1,000,000 00 


Rest account .. oe oe oe we an ae ae 220,000 00 
Dividend No. 11, payable 1st June (33 per cent.) sie ; 85,000 00 
Former dividends unclaimed ee oe ‘is oe oe 73 26 
Reserved for interest, &c. .. ee oe 45 e a 26,248 90 
Balance of profits carried forward .. ee aN ae : 7,182 75 

$1,288,504 91 
Notes of the bank in circulation .. oe ae MP «» $782,956 00 
Deposits bearing interest .. ee os ee De . 2,915,172 94 
Deposits not bearing interest oe . os ve ee 554,563 85 
Balances due to banks in Canada .. oe a we re 8,711 27 
Balances due to banks in the United Kingdom .. me ee 101,188 87 


$5,651,097 84 








ASSETS. 
Cr. 
Gold and silver coin current.. ee oe ee =e +. $217,034 57 
Government demand notes (legal tenders) , se 248,619 00 
Notes of and cheques on other banks ee ee oe 193,980 95 
Balances due from other banks in Canada... ; ae 284,886 52 
Balances due from banks in foreign countries . oe 80,884 95 
$975,405 99 
Loans, discounts or advances on current accounts to corpora 
tions.. ee oe ee oe ee ee ee ee 99,052 32 
Notes and bills discounted current (including call loans) ee 4,420,969 26 
Notes and bills discounted overdue and not specially secured 
(estimated loss provided for) .. oe oe ee ee 15,046 68 
Notes and hills discounted overdue secured by mortgage on real 
estate oe ee ee ee oe 12,000 00 


Real estate (other than the bank premises) ee ee ee 7,888 20 
Bank premises, including safes and office furniture .. ee 120,735 39 
$5,651,097 84 





Note: Deposits payable on demand, $1,818,738 90; deposits payable after 
notice or on a fixed day, $1,650,997 89, 











700 General Credit and Discount Company. 


Statement of the result of the business of the bank for the year ending 
31st May, 1880. 


Balance at credit of profit and loss account, 3lst May, 1879 .. $4,703 04 © 
Net profits for the year ending 31st May, 1880, after deducting 
charges of management, crediting interest to date on all 
interest-bearing accounts, and writing off all bad and doubtful 
debts.. ee ee eee ee ee ee ee ee 130,070 30 


. $184,773 34 
Dividend No. 10, paid 1st December, 1879 (3} per cent.), 
$35,000 ; dividend No, 11, payable Ist June, 1880 (34 per 
cent.), $35,000 ee ee ee ee ee ee ee 70,000 00 


—$$<$$_—__ 


64,773 34 
Carried to rest account, $55,000; applied in reduction of office +, 
furniture, $2,590. 59; balance of profits carried forward, 
$7,182 75 oe ee ee oe oe ee “ee ee $64,773 34 





GENERAL CREDIT AND DISCOUNT COMPANY, LIMITED. 


Rerort of the directors, presented at the half-yearly ordinary general meeting 
of the company, 15th July, 1880. 

The directors submit herewith the balance-sheet and profit and loss account 
for the six months ending 30th June. The resolutions of the shareholders for 
the reduction of the capital of the company received the sanction of the court 
in March, and have beeen duly carried into effect. Including a balance of 
£7,819. 17s. 1d. brought forward from last half-year, the accounts show at 
credit of profit and loss the sum of £44,305. 11s. 8d., from which, deducting 
expenses and rebate, a net balance of £28,773. 1s. 7d. is left at the credit of the 
account. Out of this sum the directors propose to pay the usual interim divi- 
dend, at the rate of 5 per cent. per annum, amounting to £17,500. 17s. 6d., 
leaving £11,272. 4s. 1d. to be carried forward. The receipts to the credit of 
the railway asset since the passing of the resolutions, to 30th June, amount to 
$2,992. 1s. 10d. 


Balance-sheet, 30th June, 1880. 


Dr. 
To capital, 31st December, 1879, as per balance-sheet, 
£1,500,075 ; less—return in cash, 30s. per share, £300,015 ; 
railway asset, carried to separate account, £500,025— 
£800,040 ; 200,010 shares, £6 each, £3. 10s. paid .. -. £700,035 0 0 
e ee ee ee ee ee 100,000 00 


Acceptances against securities .. ee ee oe ee 3,233 9 0 


Liabilities on deposits, loans, and re-discounts oe ee 5,582,271 18 
Accounts current .. eo ae vs AS “a ee 63,338 17 
Unclaimed dividend om eo oe ee ie eo 317 15 
Unclaimed return of capital ee ee ee ee ee 3,040 10 
Rebate on bills on hand oe ee ee ee ee oe 8,220 1 
Balance of profit and loss account, as shown below ., ee 28,773 1 





£6,489,230 13 


ES ES 








Imperial Bank. 


Cr. 
By cash at bankers’ and in hand ee ae ee ee ee £268,654 8 1l 
Bills discounted ee ee ee ee ee ee oe 5,456,710 14 8 
Government, Indian, and Metropolitan Board of Works’ 

Securities. . ee ee ee ee ee ee ee 442,351 16 2 
Other investments .. ee se es ee oe oe 67,658 0 8 
Loan on industrial property and land (freehold), as per las 

balance-sheet, £46,372. 8s. 5d. ; less since repaid on account, 

£1,300 ee oe ee ee ee ee ee ee 45,072 8 5 
Loans on sundry securities, £38,427. 16s. 5d.; ditto, ditto, 

short, £134, 192. Os, 9d. oe ee ee ee ee 172,619 17 2 
Accounts current ee ee ee oe ee ee oe 10,663 7 10 
Freehold premises eo ee ee ee ee ee oe 25,500 0 0 





‘ $6,489,230 13 10 





- PROFIT AND LOSS ACCOUNT. 
To current expenses for six months ending 30th June, with 


rates and taxes ee ee oe oe ee ee ee £5,812 8 7 
Director’s remuneration .. os oe o* ee ee 1,600 0 0 
Rebate on bills on hand ee ee ee ae ee ee 8,2 1 6 
Balance—profit ee ee ee ee ve oe oe 28,773 17 





£44,305 11 8 





Cr. 
By balance brought forward from last account .. ee e«» $7,819 17 1 
Gross profit, after providing for bad debts, subject to rebate and 
expenses, as per contra ee oe oe ve +» 86,485 14 7 


£44,305 11 8 
——— 
Railway Asset (Separate account), transferred 31st March, 1880. 
By cash received (invested in Consols) .. ve ve oe £2,992 1 10 
aS 


Joun BramtEy-Moorg, Chairman. 








7, Lothbury, 7th July, 1880. 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the company, and find them to be correct. Further, we have 
verified the correctness of the cash at the bankers’ and on hand, the bills of ex- 
change and the investments in Government stocks and other securities ; we have 
also inspected the securities held in respect of advances and loans to customers, 
and we find them to be in due accordance with the books and accounts of the 
com 4 

eis: QuitrER, Batt, Crossiz, Gurce & Wetton, Auditors. 





THE IMPERIAL BANK, LIMITED. 


TrrrtTy-stxtH report presented to the shareholders at an ordinary general 
meeting held 13th July, 1880, 

The directors beg to submit to the shareholders a statement of the accounts ot 
the bank for the half-year ending 30th June last. Upon reference to the 
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annexed balancé-sheet it will be seen that after payment of interest on deposit 
and other accounts, and providing for bad and doubtful debts, the balance of 
profit amounts to £45,502. 19s. 7d.; deducting from this amount the current 
expenses and rebate of interest on bills discounted not yet due, there remains 
for appropriation £28,458. 9s. 9d., which it is proposed to apply in the following 
manner, viz. :—4£20,250 to the payment of a dividond at the rate of 6 per cent. 
per annum, free of income-tax, and the balance of £8,208. 9s. 9d. to be carried 
to the credit of profit and loss new account, 





Ps Balance-sheet, 30th June, 1880, 
vr. 


Capital issued, viz. :—45,000 shares, £50 each £15, per share 
MR ts dw Ge ee We ee ‘tee ee ee © 
Amount due by the bank, on current, deposit, and interest 
accounts oe oe oe oe oe ee ee 2,182,634 15.11 
Acceptances ee ae we Sa we oe noe 481,712.15 2 
Reserve fund .. ea a ie ia we .» . 105,000 0 0 
Redemption of premises fund .. Sa él ~ a 3,654 0 0 
Balance from 3lst December, 1879, £3,767. 6s. 5d.; balance 
of profit for half-year after providing for bad and doubtful 
debts £48,485. 5s. 5d.--£52,252. 11s. 10d. ; less interest 
paid on deposit and other accounts, £6,749, 12s. 34, .. 45,502 19 7 


£3,493,504 10 8 





| 


Cr. 
India,and Colonial Government bonds, and Metropolitan 

Board of Works stock i ie os ay +» £145,698 15 0 
Bills discounted... .. = re a 7, «~~ 783,824 18 5 
Loans and other securities .. rt we ee «+ 1,418,870 1 7 
Acceptances aspercontra, secured .. «. «- oo ° 481,71215 2 
Bank premises, furniture and fixtures ‘ 23,680 4 8 


Cash in hand and at Bank of England, £369,717. 16s. 10d. 3 
at call, £275,000 se ee ee ee ee ee 644,717 15 10 


£3,493,504 10 8 





PROFIT AND LOSS ACCOUNT. 





Dr. 
Current expenses, including directors’ remuneration ee £14,218 1 4 
Payment of dividend, at the rate of 6 per cent. per annum, 
or the half-year ending 30th June, 1880 .. ee oo 20,250 0 0 
Rebate on bills not due .. oe ee ee ee os 2,826 8 6 
Amount carried to profit and loss new account Ow. . 8,208 9 9 
£45,602 19 7 
Cr. 
Amount brought down ., ok a an en a £45,502 19 7 


We have compared the balances as set forth in this balunce-sheet with the 
books, and find the same correct. 
Freperrck FEAron, : 
Grorce Broom, } Auditors. 

























































IMPERIAL OTTOMAN BANK. 


Report presented to the ssventeenth annual general meeting of shareholders, 
held in London, 29th June, 1880. 

The general committee have the honour to lay before the shareholders their 
seventeenth annual report. The accounts rendered for the year 1878, showed a 
balance at the credit of profit and loss of £1,345,203. 8s. 3d. The accounts made 
up to 3lst December, 1879, show gross profits of £734,723. 7s. 7d., and net 
profits of £608,306. 5s..10d., making the total amount now at credit of profit and 
loss £1,953,509. 14s. 1d, There is, moreover, an account in the books of the 
bank termed “ sundry reserves,’ to which the committee have, from jtime to 
time, placed considerable amounts of profit not actually realised, and which has 
at its credit, atthe present time, a sum of £1,671,002. 2s. 9¢. The committee 
are unanimously of opinion that, looking to the present position of the bank, no 
distribution of profit should be made upon the basis of the large amount now 
standing at the credit of profit and loss, It is, however, the opinion of a 
majority of the committee that a dividend of 5 per cent. may properly be 
declared. The committee desire on this occasion to place as concisely as possible 
before the shareholders the actual position of the bank, The available assets 
of the bank (that is to say that portion of its property which is capable of being 
converted with comparative ease into cash) amounted, on 81st December last 
in round numbers to £2,263,000 after providing for liabilities. Beyond this, the 
bank’s property consists of the obligations of the Turkish Government, partly 
secured, partly unsecured. The whole of these obligations amount to, say, 
£6,360,000, and they may be divided into three categories :—First. The advance 
which was made in accordance with the statutes, and which formed a condition 
of the extension of the concession and.of the Fadi accorded by the Govern- 
ment to the bank in February, 1875. This advance amounted to £2,700,000, and 
was originally secured by Turkish stock sufficient, at its then market value, to 
cover the debt. But there was also a stipulation that the stock should not be 
. realised during the period of the concession, save in case of infraction of the 
concession by the Government. Were it now realised, it would at the present 
market price repay somewhat more that one-fourth of the advance. Second. 
A sum of £3,502,818. 3s. 8¢., which, in common with advances made by other 
a is secured under a convention entered into by the Government in Novem- 

er, 1879. By this convention, the administration of certain revenues is 
transferred by the Government to the bank and those co-interested with it, and 
a first charge upon the annual receipts is established, by which it is estimated 
that the debt of the bank and the othor creditors, together with interest thereon, 
. will be extinguished in about ten years. Third. A sum of £158,869. 7s. 8d. in 
account current, secured by sundry assignments. Looking, on the one hand, to 
the delay which may take place in the realisation of a large proportion of the 
_assets of the bank, the position of which has been described; and on the other 
hand, to the importance, with reference to the bank’s future, that it should be 
sustained in a position of pecuniary strength; the committee, in the event of 
the shareholders deciding upon the dividend above referred to, propose that, of 
the balance remaining at credit of profit and loss after payment of this dividend, 
the sum of £1,600,000 be carried to the credit of the account, ‘‘ sundry reserves,” 
already referred to. After deducting the £250,000 required for the payment of 
the dividend and this £1,600,000, there will remain a balance of £103,509, 14s. 1d. 
to be carried forward to the current year. As usual, one-fifth of the members of 
the general committee have to retire at this meeting. The gentlemen so retiring 
are Messrs. Le Comte de Germiny, J. Alexander, M. G. Alberti, and G. T, 
Clark, who are eligible for re-election. 








London Joint Stock Bank. 


Liabilities and Assets, 31st December, 1879. 


LIABILITIES, 
Dr. 


Capital £10,000,000; Less—not called up 5,000,000 +» £5,000,000 0 
Bank notes in circulation, £63,742. 14s. 6d.; bills pay- 
able, £217,508. 13s. ; current accounts of sun ies, 
£1,074,613, 1s. 8d.; Deposits for fixed terms, 
£229, 174. 13s. 6d, ee ee ee ee ee ee 1,585,039 2 
Sundry TeServes ee 1,671,002 2 
Profit and loss (including £1 345,208, 8s, 3d. ‘brought from 
last account) ee ee ee ee ee ee ee 1,953,509 14 





$10,209,550 19 


ASSETS. 

Cr, 
Cash in hand at Constantinople and _ branches, 

£495,294. 9s. 10d.; money at call, £892,720; bills re- 

ceivable, £543,658. 17s. 8d.; investments, £700,457.17s.1d.; 

current accounts of sundries, £1,124,641. 10s. 5d.; 

advances on securities, £26,736. 16s. "6d. ; saan premises 

and furniture, £64,353. 16s.  ——- 3 ae «» £3,847,863 8 
Statutory advance to ‘the Government 2,700,000 0 
Advances to the Government charged against the indirect 

taxes, &c., under convention of 22nd November, 1879 .. 8,502,818 3 
Current account with the Government oe ee ve 158,869 7 





£10,209,550 19 
os 
‘ Profit and Loss Account from 1st January to 31st December, 1879, 
Yr. 


By balance from lastaccount .. «» £1,345,203 8 3 
By profits for the year ending 31st December, 1879. ee ee 608,306 5 10 





$1,953,509 14 1 





LONDON JOINT STOCK BANK. 


Erenty-stxtu report to the shareholders at the half-ycarly general meeting, 
held July 15th, 1880. 

The directors beg to present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
year ended on the 30th ultimo. After providing for rebate of interest on bills 
discounted not yet due, and crediting the guarantee fund with £8,907 for six 
months’ interest, the sum of £95,088. 16s. 2d. remained at the credit of profit 
and loss account. Of this amount the directors have appropriated the sum of 
£90,000 to the payment of a dividend at the rate of 15 per centum per annum on 
<a 200, 000, the present paid-up capital of the bank, leaving a balance of 
£5, 088. 16%. 2d. to be carried forward to profit and loss new account. The 
guarantee fund account, with its accrued interest, now stands at £602,706. 16s. 








Telicow 













London Joint Stock Bank. 


Liabilities and Assets, 30th June, 1880. 
Dr. 
Capital paid up, viz., 80,000 shares at £15 per share ee £1,200,000 0 


705 












i) 
Amount of the guarantee fund - 602,706 16 0 
Amount due by the bank on current accounts, " deposit 

receipts, circular notes, &c. .. ie oe oe es 12,083,915 8 9 i 
Acceptances on +. 2,425,010 17 8 F 
Rebate of interest on bills discounted, ‘not yet due, ‘carried q 

to new account 9,839 & 9 

Amount of net profit for the half-year ended 30th June .. 95,088 16 2 

£16,416,561 1 4 


Cr. 

Government stock, valued in accordance with the resolution q 
passed by the general meeting of shareholders, on the “ 
19th January, 1865, viz. :—£1,200,000 Consols taken at ; 







90 ee ee -e £1,080,000 0 @ 
Cash in hand and at the Bank of England os -» 2,089,006 13 11 
Bills discounted, loans and other securities—money at call 

included o% ee 10,709,848 9 9 


Liabilities of customers for acceptances as per contra se 2,425,010 17 8 
Freehold premises, buildings, furniture, &c., at head office 
and branches .. oe oe oe oe oe eee 162,700 0 0 















$16,416,561 1 4 


Profit and Loss Account for the half-year ended 30th June, 1880. 





ome expenses, proportion of building expenses, directors’ 
remuneration, superanuation allowance fund, income-tax, 
&c., £51,714. 18s.: rebate of interest on bills discounted, 
not ‘yet. due, carried to new account, £9,839. 2s: 9d. ; six 
‘ months’ interest on the guarantee fund, at 3 per cent. per 
annum, £8,907 oe £70,461 0 9 
Dividend account for the: payment of half-a-year’ 8 dividend 
at the rate of 15 per cent. per annum upon £1,200,000, 
amount of ng tn ah ca aaa on 80,000 shares oe ve 90,000 0 0 
Amount carried forward to profit and loss new account .. 5,088 16 2 


£165,549 16 11 












Cr. 

Amount of gross profit for the half-year ended 30th June, 
after making provision for bad and doubtful debts ee £165,549 18 11 
————— 





Guarantee Fund, 30th June, 1880. 


i on 3ist December, 1879 £593,799 16 0 
Six months’ interest on the guarantee | fand, ‘at 3 per cent. 
per annum ev ee ve ve ed ee ee 8,907 0 i) 


£602,706 16 0 
—— 
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LONDON AND YORKSHIRE BANK, LIMITED. 


Report presented to the shareholders at the ordinary half-yearly meeting held 
16th July, 1880. 

The annexed accounts for the half-year ending 3Uth ultimo show that, after 
providing for interest, expenses, bad and doubtful debts, there remains a net 
profit of £4,106. 10s. 3d., including the balance of £428. 15s. 11d. brought for- 
ward from last account. This would admit of a dividend at the rate of 4 per 
cent. per annum, and also of a moderate addition to the reserve fund, but the 
directors think it better to continue the rate of 3 per cent. for the past six 
months, leaving the appropriation of the balance to be considered at the end of 
the year. The dividend at the rate of 3 per cent. per annum will absorb 
£2,165. 1s. 3d., and leave a balance of £1,941. 9s. to be carried forward to next 
account. Although the partial improvement in trade referred to in the last 
report has in some instances been checked during the half-year, and its present 
condition is not such as materially to increase banking profits, the bank’s busi- 
ness has received some valuable additions, which cannot fail to improve its posi- 
tion. By the special resolution adopted at the last meeting a sum of £290,000 
of the uncalled capital of the bank was set aside as a reserve under the recent 
Banking Act, and is therefore incapable of being called up by the directors, or 
used in its ordinary business. ‘The directors consider it desirable to point out 
to the depositors of the bank how this change affectsthem. The amount of the 
deposits, as shown in the annexed accounts, is £219,301. Ofthis sum, £169,058, 
or about 80 per cent., is held in cash or securities capable of instant conversion 
into cash. Against the balance of the deposits amounting to £50,243 the follow- 
ing securities are available, viz.: 1. Premises, bills discounted, liabilities of.cus- 
tomers, &c., after deduction of amount required to meet bankers’ acceptances 
and other special liabilities, £199,687; 2. Capital capable of being called up by 
directors, £116,000; 3. Capital not capable of being called up except in case of 
liquidation, 290,000—£605,657. 


Balance-sheet, 30th June, 1880. 


Dr. 

Capital, viz. 58,000 shares of £9. 10s. each, £551,000; called 
up £2. 10s. per share, £145,000; less 265 shares in hand for- 
feited for non-payment of calls, £662. 108. .. ‘ , 

Reserve fund ae aa ea aa oe sa 

Balances on current accounts, and fixed deposits, £219,301.08.7d.; 
Bankers’ acceptances on account of customers, £73,667. 0s. 7d.; 
drafts on agents and other liabilities, £135,976. 6s. 8d. .. 428,944 7 10 

Balance of profit and loss account as shown below... ; és 4,106 10 3 


£144,337 10 0 
1,000 0 0 





£578,388 8 1 
Cr. : 
Cash on hand and with bankers .. dss — = -- £75,408 9 8 
Securities, consisting of Government and municipal bonds .. 67,051 12 1 
Money lent in London at call, and 14 days date on Government 
and other marketable securities $6 es ‘a se 86,598 0 0 





169,058 1 9 

Balance of bank premises, furniture, and fittings account .. 38,987 1 4 
Bills discounted and other securities, £364,050. 17s. 5d. ;. 
liabilities of customers for bankers’ acceptances per contra 
£73,667. 0s. 7d.; less deposits in cash against the same, 

GAU74. 1f0.—B6,202. 7.70... .. oc oo ce 370,988 6 @ 





£578,388 8 1 
eS Sa 

















Manchester and County Bank. 


Profit and Loss Account. 


Dr. 
Current expenses at head office and branches and agencies .. £6,805 15 9 
Interest paid or accrued on current and deposit accounts, in- 

cluding rebate on bills not yet due .. 4,448 3 9 
Balance proposed to be appropriated as follows :—Dividend for 

half-year at 3 per cent. per annum, £2,165. ls. 3d.; carried 

to next account, £1,941. 9s. .. ee oe °° 4,106 10 3 





Cr. 
Balance brought from last account . £428 15 11 
Gross profits for half-year, after making allowance for bad 

and doubtful debts as aie By 14,981 13 10 





£15,360 9 9 
Ss 


— ——__— 





We have examined the foregoing balance-sheet and profit and loss account, 
and compared them with the books, branch returns and vouchers, and have 
found the same to be correct. We have also verified the balance of cash and 
roc and examined the securities held for investment, and find them to be in 
order. 

Goop, Danrets & Co., Auditors. 





MANCHESTER AND COUNTY BANK, LIMITED. 


Rerort of the directors to the shareholders at the half-yearly ordinary general 
meeting, held 23rd July, 1880. 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 30th June, 1880, on reference to 
which it will be seen that, including the balance of £5,000. 6s. brought forward 
from the previous half-year, there is now a net profit of £62,026. 9s. 7d. to be 
appropriated. The direetors propose to deal with this amount as follows :— 
£5,000 to reserve fund—thus raised to £435,000 ; £51,190. 198. 2d. to pay a 
dividend at the rate of 15 per cent. per annum, and to provide for income-tax ; 
£5,835. 10s. 6d. to be carried forward to the profit and loss account of tho 
present ha:f-year = £62,026. 98. 7d. 


Balance-sheet, 30th June, 1880. 


LIABILITIES. 
Oapital-—being £15 pee share on 44,000 shares ° £660,000 0 0 
Reserve fund . Pri oe ee oe oe 430,000 0 0 
Unpaid dividends “e ae ae rf - ee 2,928 10 3 
Rebate of bills on hand ne te es AH - 11,883 3 0 
Unappropriated profit, as below ws .s ee oe 62,026 9 7 





£1,166,838 2 10 
Due by the Bank on current, vipa and other accounts .. 4,786,225 11 6 
Acceptances by the Bank ve oe oe 289,077 5 4 


£6,242,140 19 7 
— 
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ASSETS. 


Cr. . 

Cash on hand, at call, and at short notice .. aes 

Bills of exchange, advances on current accounts, and loans 
on securities, including customers’ liability on the Bank’s 
acceptances .. oe -» 4,620,870 14 6 


£1,386,803 16 10 


Investment in consols: £169,602. 15s.5d.@90 ..  .. 152,642 9 10 
Bank property account: premises in Manchester, and 16 
branch offices .. ve oe ee os ata hia 82,323 18 6 





£6,242,140 19 7 


—— 
Profit and Loss Account, 31et December, 1879, to 30th June, 1880. 


Dividend of £1. 2s. 6d. per share, and provision for income- 

tax. ee oe a ee oe a oe £51,190 19 2 
Yo reserve fund .. 5 Be as ae ay ee 6,000 0 0 
Balance carried forward ee me a oe pi 6,835 10 56 


£62,026 9 7 





Cr. f 
Balance 31st December, 1879 .. 


sae a my si £5,000 6 0 
Gross profit for the half-year, after making provision for 
bad ai.d doubtful debts, £81,135. 10s, 10d. ; less expenses 
at head office and branches, and directors’ and auditors’ 
remuneration, £24,109. 7s. 3d. ia ee Pe: ee 57,026 3 7 
£62,026 9 7 


Epwin Hitton, Chairman. 

Hvuex Braiey, Deputy-Chairman. 

Joun Hoxirmay, Directo 

James SMITH, ng 
: Geo. Intineworrts, M: 4 

We have audited the accounts of the Manchester and County Bank, Limited, 

and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
go as to exhibit a true and correct view of the state of the Company’s affairs, as 
shown by the books of the Company. 


Broome, Murray & Co., Auditors. 
Manchester, 9th July,,1880. y ar 





MERCHANTS’ BANK OF CANADA. 


Tue annual meeting of the stockholders took place on the 16th June, when the 
i presented to the meeting the following report of the directors :— 
The directors of the Merchants’ Bank of Canada beg to present the following 
summary of the operations of the bank during the past year :— 


cal 
The net profits, after payment of charges and interest on de- 

posits and providing for the year’s losses, have been oe $544,719 57 
The profit on Detroit and Milwaukee bonds sold was .. ee 23,864 84 
Balance brought forward from last year.. BS ee “ 36,967 43 





$605,551 84 














Merchants’ Bank of Canada, 


This sum has been appropriated as follows :— 














Dr. 
To the payment of two dividends, at the rate of 6 per cent. per 
annum. ‘a s eS ag oa if oe $330,785 00 
To amount written off bank premises and furniture account ., 57,550 39 
To amount transferred to contingent fund .. a's “4 212,304 98 
$600,640 37 
Cr. 
Leaving to be carried forward to next year’s account .. a $4,911 47 








When the shareholders met in annual meeting a year ago, reference was made 
to the depression of business under which the country was labouring. The 
experience of the year has proved the insufficiency of all estimates that were 
viously made of the extent to which certain assets of the bank might be un- 
vourably affected by it. During the first half of the year, that is, the six, 
months previous to December, 1879, failures were more numerous in 
and more serious in their results, than had ever been experienced. The values 
of certain descriptions of property were depressed to a point that had not pre- 
viously been calculated upon. During this period, four of the chartered banks 
of Canada suspended payment, and for a time there prevailed the gravest com- 
plications in financial and commercial circles. Your directors at that time con- 
sidered it their primary duty to keep the bank in a strong position, by holding, 
reserves to an unusually large amount. No extraordinary demands, however, 
were made. The deposits and circulation of the bank, on the contrary, wero, 
well maintained during the whole period referred to, and have since considerably. 
increased. The depression under which the country laboured for so many years: 
appears now happily to be passing away, but its effects have been severely felt 
in the unfavourable results of numerous doubtful matters in the books of the 
bank. Much larger appropriations have been required to.meet these than were 
formerly estimated as necessary, and the contingent fund has thereby been re- 
duced beyond what was contemplated. Various parcels of real estate and other 
roperty formerly held as security have now passed into the hands of the bank. 
us, though a number of properties have been di of, the total amount 
now held is larger than it was when the stockholders last assembled. The 
shareholders will notice that considerable reductions have been made in bank 
angen and furniture account. The directors have thereby provided for the 
oss on two buildings sold, and have placed the remainder on the books of 
the bank at sums more nearly approximating their value for business pur- 
poses. It should be stated that the value of several buildings not now occupied 
y the bank, but still its property, has been transferred to real estate account. 
These are all yielding revenue, Against the unfavourable features of the year 
thus laid before you, the board are happy to place others of a contrary character. 
The harvest of 1879 was above the average, and has been disposed of, on the 
whole, at satisfactory prices, and at a profit to the exporters, Other branches 
of agricultural production, and especially the trade in cattle, butter and cheese, 
have enjoyed the benefit of an active demand from the United Kingdom, and 
received much attention and development in the Dominion. ° ‘There has been in 
many quarters a considerable revival of manufacturing ind , and especially 
in the lumber and timber trades. Other branches of commercial enterprise have 
of late shown more satisfactory features than furmerly. The protits of the 
sda business,and especially of the half-year just closed, have been larger than 
or some time back. Losses arising out of the present year’s transactions have 
been few, and not of considerable amount. Included in these is the amount lost 
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by the notes of the Mechanics’ Bank. These losses have all been provided for 
out of the year's profits. The Detroit and Milwaukee Railway bonds, to 
which reference was made in the last report, have been sold at a profit of 
$23,864. The business of the bank has been further concentrated by the 
closing of branches at Almonte, Elora, Mitchell, Pembroke, and Sorel. The 
bank has now 28 branches in Canada, instead of 39 as formerly. All have 
been inspected during the year, including the principal office in Montreal. 
To facilitate the operations of the customers of the bank, and assist in the 
development of the St. Lawrence route from the west, a branch has been 
recently opened at Chicago. The branch at Winnipeg has shown a consider- 
able increase of business, and the connections of the bank in Manitoba pro- 
mise to be well maintained, and to expand with the growing developments 
of th the north-west. The business of the New York office has fully justitied 
the expectations formed of it. The revival of prosperity in the United States 
has at — reacted with happy results on various branches of trade in 
Canada. It will be seen that the end of the bad and doubtful accounts is 
being gradually reached, and it is obvious that as the profits of the bank arise 
increasingly from current business (subject only to any losses of the year), and 
that there is being gradually eliminated more interest on accounts in process 
of agg a reasonable hope may be entertained of steady and permanent 
a The charters of the banks have been renewed by an Act of the 
gislature, which, though curtailing the privilege of circulation, contains 
some amendments of a practical character. It is to be regretted that during 
the same session an Act was passed for the extension of the issues of notes of 
the Dominion on a less conservative basis than formerly. The board, during 
the Larger year, have not thought it desirable to press forward the collection 
of calls still unpaid on subscribed stock. They conceive, however, that the 
matter may, with benefit, receive attention from their successors at an early 
date, The general manager and other officers of the institution have co-operated 
with zeal and efficiency in carrying on the business of the bank, and are entitled 
to the thanks of the stockholders, 


General Statement on 31st May, 1880. 


LIABILITIES, 
Dr, 
Notes in mm $2,127,695 00 
nat). 8 interest (including interest accrued to 
» $5, 454,0 017, 65c.; deposits not bearing interest, 
1,667,264. 03¢. a 7,121,281 68 
ces due to other Canadian banks Keeping accounts with 
the Merchants’ Bank . 174,870 95 
Balances due to other Canadian banks i in daily exchanges . ae 16,991 39 
Balances due to banks in Great Britain a0 ° “ 46,125 50 
Dividends unc aimed ‘ss ee pe 4,087 86 
Dividend No, 23, yable ‘Ist June ae - ee 165,600 00 
Total liabilities to the — aia ig a ace My 9,656,652 38 
— paidup .. me ap fact os pis 5,520,000 00 
on rece Rech tag hh tiptoe gh 475,000 00 
Fctineend fund .. 125,000 00 


Balance carried forward to credit of profit a and loss account 
of next year .. ee ne ee a 4,911 47 


$15,781,563 85 




















Midland Banking Company 


ASSETS. 

Cr. : 
Gold and silver coin onhand .. oe os oe vs $429,525 68 
Dominion notes on hand Feet ide ay ti. os 832,906 75 
Notes and cheques of other Canadian banks on hand = 454,371 34 
Balances due by other Canadian banks keeping accounts with 

the Merchants’ Bank .. = os ae eek very 16,302 34 
Balances due by other Canadian banks in daily exchanges.. 30,791 20 


Balances due by agencies of the bank in the United States, 
and by the U.S, National Banks .. ee oe oe 1,862,335 68 


Total assets immediately available .. ae oe oe 3,626,232 99 
Loans, discounts and advances on current account, ‘ 
$10,467,971. 24c.; loans, discounts, and advances overdue, 
and not specially secured, $288,747. 84c.; loans, dis- 
counts, and advances secured, $65,854. 35¢. ee ee 10,822,573 43 











Mortgages bearing interest .. ee oe ee ee 176,532 13 
Real estate, productive, $185,256. 03c,; real estate, unpro- 

ductive, $404,601 + a 7s oe dit a 689,857 03 

Bank premises and furniture .. ee es ** ee 500,000 00 

Other assets not included under the foregoing heads o* 66,368 27 

$15,781,563 85 

Norz.—Of the buildings in which the business is carried on, 16 are owned by 


the bank. 
(Signed) G. Hacuz, General Manager. 





MIDLAND BANKING COMPANY, LIMITED. 


Report of the directors, presented to the shareholders at the thirty-first ordinary 
general meeting, July 20th, 1880. 

The directors submit the balance-sheet and statement of profit and loss for 
the year ending 30th June, 1880, examined and certified as usual by the auditors. 
The directors have to report, in-reference to the resolutions of the shareholders 
at the meetings held in March and April last, that the steps necessary for the 
reduction of the capital have been carried out. Including £1,230. 9s. 8d. brought 
from account ending 30th June, 1879, the net balance of profits, after allowing 
for rebate of bills discounted, but not due, and providing for bad and doubtful 
debts, is £17,933. 13s. The interim report showed that the profits for the half- 
year ending 31st December last, exclusive of amount brought forward, were 
£7,292. 8s. 7d. The net profits of the half-year ending 30ih June, exclusive of 
brought forward, are £9,410. 14s. 9d. In January last the directors paid an 
interim dividend, which absorbed £6,500, and they now recommend a dividend 
for the half-year at the rate of-6 per cent., which will absorb £7,650. ‘They 
have appropriated out of profits £2,500 in reduction of premises, the balance of 
£2,308. 17s. 9d., which includes rebate of bills discounted, but not due, being 
carried forward to next account. The directors’ attention has been called to 
the percentage of the bank’s expenditure to its earnings. It will be readily 
admitted that a bank constituted of many branches, with their separate premises, 
managers and staff, must entail a larger proportionate expenditure for a 
given result of profit than a bank whose operations are confined to one or few 
establishments, The directors are of opinion that, compared with banks of 
similar character, the scale of expenditure is low; but, obviously, a comparison 
for a single half-year or year covering an exceptional period would be an unfair 

test. The directors retiring by rotation in accordance with the Articles of 
Association are Basil T. Woodd, Esq., W. S. Dugdale, Esq., and Stephen 
Thompson, Esq., who are eligible for re-election. It will be necessary for 





Mes 
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the meeting to elect two auditors in theroom of Edward Browning, ye F 
John Percivall, Esq., who also retire, as required by the Articles of == 
tion, but are eligible for re-election. 


Balance-sheet, 30th June, 1880. 
Dr. 
Capital subscribed ee ee ee ee oe --  &1,380,00 





0 0 
Capital called up, £255,000; less calls unpaid, £1,540 .. £253,460 0 0 
Reserve fund ry 10,000 0 0 
9 8 


Current and deposit ‘accounts, and other liabilities -» 1,199,926 
Profit and loss, balance brought from last account, 

£1,230. 9s. 8d.; profit for the year, after making provision 

for bad and doubtful debts, £46,247. 17s. 1d.—47,478. 6s, 9d. ; 

less interim dividend for ‘half-year — 81st December, 

1879, £6,500 .. e oe e att 40,978 6 9 


$1,504,364 16 6 








Cam on hand, and with bankers and a; +. £235,734 10 1 
Investments—Consols, Metropolitan 4 of Works’ Stock 

34 per Cent., India 4 an Cent. Stock, and New South — 

4 per Cent. Bonds - : 60,910 9 2 
Freehold and leasehold premises, "and bank fittings ee +» 103,741 1 4 
Bills and promissory notes discounted, and — advances to 

customers -» 1,085,459 6 10 
Current expenses, including salaries, rents, &e., * at head office 

and branches, agency | directors’ remuneration and 

income tax oe ee oe ee ee 28,519 9 0 


£1,504,364 16 6 





Profit and Loss Account. 


Dr, 
Current me ene as above oe ee ee oe -- £28,519 9 0 
Premises accoun 2,500 0 0 
Interim dividend for half-year ending Slat December, 1879. me 6,500 0 0 
Balance of dividend for year ending 30th June, 1880.. - 7,650 0 0 
Carried forward to profit and loss new account :—Rebate on 

bills not due, £1,025. 4s. 9d.; ae profit, 


£1,283. 13s. ee - ve ee ee ee 2,308 17 9 
£47,478 6 9 





Cr. 
By unappropriated profit from last account £1,230 9 8 
Profit for the year, after — ye for bad and doubtful 


debts ee ee eo oe ee 46,247 17 1 
£47,478 6 9 





We have examined the accounts at the head office, as also statements of 
accounts transmitted from the respective branches, with the books at the head 
office, and find the ws” ay pag rans: correct, 

ign DWARD BROWNING. . 
Joun Perctvat, Accountant, } Auditors, 
, July 7th, 1880. 
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NATIONAL BANK OF LIVERPOOL, LIMITED. 


Tue directors of the National Bank of Liverpool, Limited, now present to the 
- prietors their thirty-first report for the half-year ending 30th June, 1880. 
he following are the duly audited accounts of the bank :— 








ASSETS. 

Cash in hand, and at Bank of England .. oe .. £103,697 9 0 
Due to the bank on bills discounted, loans to customers, &e. 916,544 2 2 
Bank premises .. oe ee ee oe oe 25,000 0 0 
Total assets... oe wi ws a ii ie .. £1,045,241 11 2 
————— 

LIABILITIES. 

Due by the bank on ee and current accounts, & .. £537,769 2 6 
Acceptances ee oe 97,255 7 4 
Total liabilities to the public . £635,024 9 10 


Capital paid up, £300,000 ; reserve fund, £95, 000 ; rebate at 
23 per cent., £1,730. 19s. "td.; profit and loss, £18, ‘486. 1s, 9d. 410,217 1 4 


$1,045,241 11 2 








Profit and Loss Account. 
Balance from last half-year = ns £2,391 18 7 
Net result of so ending 30th J une, 1880, after: writing 
off bad and providing for doubtful debts, £12,825. 28. 9d.; 
less rebate at 24 per cent. on current bills, £1,730. 19s. 1d. 11,094 3 2 


£13,486 1 9 





We have examined and: audited the above accounts, and find them to be 
correct. 
Harmoop Banner & Son. 
Henry Guinness. 


The above accounts show a net profit for the last half-year, including the 
balance brought forward, of £13,486. 1s. 9¢., which the directors have applied 
as follows :— 

Toan interim dividend of six shillings per wets free of income 


tax, being at the rate of £6 per cent. isi annum. idee -- £9,000 0 0 
To profit and loss new account << ads ee -. 4,486 1 9 
£13,486 1 9 





ALFRED TURNER, 
Liverpool, 13th July, 1880. Chairman. 





NATIONAL DISCOUNT COMPANY, LIMITED. 


Forry-z1GHTH report submitted to the shareholders at the ordinary half-yearly 
4 meeting held 14th July, 1880. 

The directors beg to submit to the sharcholders the annexed statements, 
showing the results of the operations of the Company during the half-year 
ending the 30th June. The gross profit of the half-enr’ is £113,749. 38..5d., to 
which is added £7,107. 2s, 6d, brought forward from the last account, making a 
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total of £120,856. 5s. 11d, After the payment of all charges, including income 
tax and directors’ and auditors’ remuneration, and reserving £44,543. Os. 3d. for 
rebate of interest on bills not due, there remains a net profit of £65,387. 15s. 4d. 
The directors have appropriated £3,665 in reduction of the new share account, 
and from the remainder they recommend the payment of a dividend at the rate 
of 13 per cent. per annum, free of income-tax, which will absorb £55,033. 4s. 6d., 
leaving a balance of £6,689. 10s. 10d. to be carried forward to the next account. 


(A) 
Balance-sheet, 30th June, 1880. 

















Dr. 
Capital—viz., 169,333 shares of £25 each, £5 pershare paid... £846,665 0 0 
Reservo fund ae os $3 ee es se a8 600,000 0 0 
Liabilities on deposits, loans, &c. mF we wa +» 10,997,819 15 0 
Premises redemption fund se ee ee ee ee 3,425 7 0 
Amount at credit of profit and loss account, as shown on state- 
mentB.. a ee vs “i ah ve de 61,722 15 4 
£12,409,632 17 4 
Cr. 
Cash, government and other securities .. ve oe -. £774,352 5 2 
Loans at call and short date ead Ki ate ois .. 1,129,473 6 3 
Bills discounted, &c. pe 7 bu ie a .. 10,418,564 3 0 
Premises .. id ee aa an me = aa 44,243 211 
New share account, £5 per share on 9,333 shares, £46,665 ; 
less written off, £3,665 .. ee = oc <e be 43,000 0 0 
£12,409,632 17 4 
(B) 
Profit and Loss Account for the half-year ending 30th June, 1880, 
Current expenses, including rent, taxes, income-tax, salaries, 
and other charges oe oe oo oe ae “s £8,275 10 4 
Directors’ and auditors’ remuneration .. ee oe ee 2,650 0 0 
Rebate of interest on bills not due, carried to new account .. 44,543 0 3 
Amount written off new share account .. ee oe oe 8,665 0 0 
Six months’ dividend at the rate of 13 per cent. per annum on 
the paid-up capital of £846,665, £55,033. 4s. 6d.; balance 
carried forward to next account, £6,689. 10s. 10d. .. rae 61,722 15 4 





£120,856 6 11 





| 


Cr. 
Balance brought forward from last account .. a ee £7,107 2 6 
Gross profits during the half-year oe na a -» 113,749 3 56 


£120,856 6 Il 
We certify to the correctness of the foregoing accounts after comparison with 


the books, vouchers and securities. 


J. Morton Bett : 
J. R. ag Auditors. 
33, Cornhill, 7#h July, 1880. 























715 





UNION BANK OF AUSTRALIA, LIMITED. 


Tue xh > “second annual report of the directors presented at the genera 
meeting of the proprietors, held on the 12th July, 1880. 

In presenting to the pr oprietors the first balance-sheet of the bank after its 
incorporation as the ‘‘ Union Bank of Australia, Limited,” the directors have 
pleasure in reporting that the profits, after amply providing for all bad and 
doubtful debts, have on this occasion again admitted of the maintenance of the 
dividend and bonus together at the rate of 16 per cent. per annum, which they 
have been enabled to distribute for eleven consecutive half-years, viz., a dividend 
of £1 15s. and a bonus of 5s. per share for the half-year. Advices from the 
colonies continue satisfactory. The season has again proved favourable for 
those engaged in agricultural and pastoral pursuits, and the gold-mining industry 
has received a fresh impetus, especially in Victoria, where important veries 
of auriferous quartz reefs have been made. It isalso satisfactory to observe that 
the rise in the price of wool in London, noticed in the directors’ report in January 
last, has been maintained. These circumstances cannot fail to affect in a material 
degree the presperity of the colonies. In accordance with a suggestion from the 
auditors, the directors have arranged that balance-sheets to be presented at 
future meetings of proprietors shall contain accounts of London office and branches 
to an e.en date, and assuch date they have fixed the last day of February 
for the first halfof the year and 3lst August for the second. In order to admit 
of this arrangement, meetings of proprietors will have to be postponed about 
three weeks, but, as will be seen, the colonial business dealt with will be to a date 
two months later than heretofore. Robert Campbell, Esq., and James Richard 
Bullen Smith, Esq., C.S.I., are the directors who retire on this occasion in ac- 
cordance with the provisions of the deed of settlement, and offer themselves for 
re-election. Albert Deacon, Esq., and Robert Palmer Harding, Esq., the 
auditors of the company, also retire, and offer themselves for re-election. The 
directors have great pleasure in once more recognising the valuable services “ 
the general manager, Mr. McMullen; the chief officer for New Zealand; 
London Manager; the Branch Managers, and staff generally, who have pe Dros 
the best thanks of the shareholders for the zeal and ability with which they have 
conducted the affairs of the bank. The annexed balance sheet presentsa net 
amount of profit of £125,191. 7s. 4d. available fordivision. Of this the dividend 
and bonus will absorb £1 20, 000, and leave £5,191. 7s. 4d. to be carried forward. 
The dividend warrants will be transmitted by post on the 19th inst., and the 
dividend and bonus will be payable in the colonies at such time as the general 
manager shall tix after receipt of telegram. 


Statement of Liabilities and Assets at the Branches on the 31st December, 1879, 
and at the London office on the 30th June, 1880. 





LIABILITIES. 
Dr. 
Capital .. os ti re er “ "es -- £1,500,000 0 0 
Reservefunds .. met is we a as 816,500 0 0 
Circulation = i ~w mie aa ee nA 348,143 0 0 
Deposits .. -- 6,767,860 19 6 
Bills payable and other liabi ities Gneluding reserves held 
against doubtful debts) oe ee oe +» 1,604,266 14 5 
Balance of undivided profits .. ee oe e ae 125,191 7 4 
£11,161,452 1 8 
—— 








} 
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716 Union Bank of Australia. 


ASSETS, 

Cr. 
Specie on hand andcash balances... er x -.» $£1,150,470 1 3 
Bullion on hand and in transitu os a0 ol ne 72,168 11 3 
Money at call and-short notice in London .. ee 833,000 0 0 
Government securities .. as +» 1,025,972 14 8 
Bills receivable, loans and other securities at London office 1,197,624 1 0 
Bills discounted, bills receivable, loans and other securi- 

ties at the branches ee i ei bia me ie 6,616,016 13 1 
Bank premises and property .. pa ite ee sii 266,200 0 0 





£11,161,452 1 3 


Statement of Profits. 
Balance of undivided profits at 30th June,1879 .. é £127,631 14 2 
Out of which a dividend and bonus were declared of I 119,000 0 0 
Leaving a balance of ee £8,631 14 2 


Profits of the past year, after making provision for all bad 
and doubtful debts, £375,681. 13s. Od.: less—remunera- 
tion to the local directors, and salaries and allowances to 
the colonial staff, £86,293. 6s. 6d.; general expenses in 
the colonies, including rent, taxes, stationery, etc., 
£28,855. 10s. 1ld.; remuneration to the board of 
directors, salaries of London office staff, rent, taxes, 
stationery, and general expenses, £18,471. 12s, 3d.; 











income tax, £5,501. 10s. 24. =£139,121. 19s. 10d. he 236,569 138 2 
£245,191 7 4 
Deduct—Dividend and bonus paid in January .. a £120,000 .0 0 
Balance of undivided profits at this date .. oe ee £125,191 7 4 
Statement of Reserve Funds, 

New Zealand Imperial 4 per cent. debentures oa e £200,000 0 0 
Canada Imperial 4 per cent. debentures... os vo 150,000 0°90 
Colonial Government debentures a we va es 150,000 0 0 
£500,000 0 0 

remises and property, £266,200 ; * aaeed of reserve 
pois not specifically invested, £50,400 , ; a 316,506 0 0 
Total reserve funds es ive £816,500 0 0 











Joun S. Hitt, 
R. A. Brooxs, Directors. 
ARTHUR FLOWER, 
W. R. Mewsurn, Man 
R. Bucxier, Accountant. 
Wecertify that the various securities held in London have been produced to 
us, and that we have examined the balance books of the several branches in the 
Colonies for the half-year ending the 31st December last, and the books and 
accounts of the London office for the half-year ending the 30th J une, and 
having compared the combined results with the above statement, have found the 
same correct. 7 “ 
BERT DEACON . 
R. P. Harpine, : } Auditors. 


London, 2nd July, 1880. 
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UNION BANK OF LONDON. 


Srxry-rourts report of the directors, submitted at the annual general meeting 
of the proprietors, held 14th July, 1880. 

The directors have to report that the net profits of the bank for the six 

months ending 30th June last, after payment of all charges, and making full 
provision for all bad and doubtful debts, are £109,155. 16s. 10d., which, with 
£12,538. 0s. 9d. brought forward from 31st December last, amount to £121, 693. 
17s. 7a. Out of this amount the directors now declare a "dividend for the last 
six months at the rate of 15 per cent. per annum on the paid-up capital, clear 
of income-tax, and after payment of such dividend, amounting to £104,625, 
appropriate £10,000 to the reserve fund, thus raising it to £600,000, leaving 
£7,068. 17s. 7d. to be carried forward to profit and loss new account. 
following directors retire by rotation under the provisions of the deed of settle- 
ment, viz.: Joseph Hucks Gibbs, Esq., Thomas Sellar, Esq., and George 
Arbuthnot, Esq., who, being eligible, offer themselves for re-election. 


Statement of Accounts for the half-year ending 30th June, 1880. 
GENERAL BALANCE. 
LIABILITIES. 


Dr. 
Capital paid up, viz., £15. 10s. per share on 90,000 shares .. £1,395,000 0 


0 
Reserve fund—invested in aan and reduced 3 per cents., 
aspercontra .. oe ee ee 690,000 0 0 
Deposits and current accounts .. ee oe oe «. 13,655,304 2 6 
Acceptances ee oe +. 2,904,198 7 1 
Liabilities by endorsement of foreign bills sold oe . 17,869 14 8 
Other liabilities, being interest due on deposits, unclaimed 
dividends, &eo Cc. ee ee ee ee ee ee ee 92,782 18 2 
Rebate on bills not due .. = 12,803 15. 6 
Profit and loss—- balance brought ‘forward, £12, 538. 0s. 94. ; 
net profit for the half-year ending 30th June, 1880, 
£109,155, 16s. 10d. oe oe oe ee ee ee 121,693 17 7 





$18,789,652 15 6 
ASSETS. 


Cr. 
Cash in hand, £1, rt 162. 4s.; cash in Bank of England, 

$1,845,501. 58. 6d. . és oe oe -. £3,082,663 9 6 
Money at call and br short notice ae - 2,261,000 0 0 


Tnvestments—securities of and guaranteed by the British 
Government, £1,847,330. 10s. 4d.; Indian Government 
bonds, £1650, 000; British Railway debenture stocks, 


£260, 000 ; Indian "Railway rth a ay £49,812 10s. 2,307,148 0 4 

Reserve fund—£491 »297. 12s. 9d., consols ; £165, 289. 58. 1d. a 
reduced 3 per cents. .. 590,000 0 0 

Bills discounted—(a) three months and under, £4, ‘581, 745. 
3s. 10d.; (6) exceeding three months, £137,241. 5s. lid. «- 4,718,986 9 9 
Loans and a vances ee ee 2,466,896 6 2 
Liabilities of customers on acceptances, as per contra .. 2,904,198 7 1 
4 8 


Liabilities of customers for endorsements, as per contra .. 17,869 1 
Bank premises, consisting of freehold buildings in Princes 

Street, Mansion House Street, Argyll Place, Fleet Street, 

Chance: Lane, Charing Cross, and Holborn Circus, and 

léaseholds in Princes Street and St. Mildred’s Court .. 461,640 15 0 
Other assets, being interest due on investments, &. ts 29, 254 12 11 


$18,789,652 15 5 


— 
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Profit and Loss Account. 


Dr. 
Interest accrued and paid to customers ee £57,782 15 1 
Salaries and other expenses at head office and branches as 50,480 13 6 
Rebate on bills not due .. 12,803 15 6 


Dividend at the rate of 15 per ‘cent. per annum, £104, 625 ; 
appropriation to reserve fund, £10,000; balance, being 
undivided profit carried forward to the next half-year, 





£7,068. 178. 7d. ee ee ee ee oe oo 121,693 17 7 
£242,761 1 6 

Cr. 
Profit unappropriated on 31st December, 1879 £12,528 0 9 


Gross profit for the half-year ending 30th June, 1880, after 
making provision for all bad and doubtful debts, payment 
of income-tax, and provision for pension fund . oe 230,223 0 9 


£242,761 1 6 








R. C. Fercusson, Governor. 

Arcup. Cocxsurn, Deputy Governor. 
G. H. Mitrorp, General Manager. 
W. J. Arrcuison, Chief Accountant. 





UNION BANK OF MANCHESTER, LIMITED. 


Report of the directors to the shareholders at the forty-fourth annual general 
meeting, held 28th July, 1880. 

The directors beg to submit to the proprietors their report for the year ending 
30th Juue, 1880. The profits of the bank, after providing for bad debts and 
deducting rebate of bills on hand, amount to £87,018. 1s. 2d.; to which add 
the balance from last profit and loss account, £419. 4s. 10d., £87,437. 6s. Od. ; 
after deducting expenses at head office and thirty branches and sub-branches, 
amounting to £31,799. 7s. 8d., and two half-yearly dividends, at the rate of £12 
3 cent. per annum, free of income-tax, £52,800, £84,599 7s. 8d., there is 

ft tobe carried forward to next profit and loss account £2,837, 188. 4d. A 
new branch has recently been opened at Bury. Since the last shareholders’ 
meeting the directors have to regret the death of their esteemed colleague and 
chairman, Mr. Malcolm Ross. Mr. Stewart Douglas has succeeded to the chair, 
Mr. James Jardine taking his place as deputy chairman. Mr. A. P. R. Wede- 
meyer has agreed to accept the vacant seat at the board, which will thus have 
its numbers complete. The directors who retire by rotation are Mr. Richard 
= and Mr. Joseph Broome, who are eligible and offer themselves for re- 

ection. 


Balance-sheet, 30th June, 1880. 


Dr. 
Capital 40,000 shares, £11 each paid .. se fess -- £440,000 0 
Reserve fund se 160,000 0 


Current and deposit accounts and rebate of bills on hand, 

£1,595,942. 14s. 4d.; accepted bills, £72,513. 15s. 8d. .. 1,668,456 10 
Balance of profit and loss account, 30th June, 1879, £419. 4s, 

10d.; profit for the year £87, 018, Is. 2d... “a 87,437 6 
Less expenses and interim dividend, as below, £58, 199. 7s. 8d. 29,237 18 


eo S&S 8o°9 





$2,297,694 8 4 















































Communications. 719 


Bills on hand, loans to customers, credits, and other securities £1,775,939 8 0 





Accepted bills oe oe ve 72,513 16 8 
Cash on hand and at call ae ee ae ite bs .. 400,493 7 9 
Bank premises ee oe ee ee ve ee ee 48,747 16 11 
£2,297694 8 4 
——— 
Profit and Loss 4ccount. 
Dr. 
Total expenses of head office, and thirty branches, including 
gd fees, salaries, rent, iiss and itited for the 
oe £31,799 


Interim dividend paid ae eae Pe ra “a ve 26,400 


Balance to be divided, £29,237, 18s. 4d., as follows :—Dividend 


te 

ot 

@ 

_— 

oO 
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at the rate of £12 per cent. per annum oe 26,400 
Balance forward to next account es oe Ae oa 2,837 18 
£87,437 6 0 
Cr. 
Balance of profit from last year .. £419 4 10 
Profit from the year, after paying income-tax, and making 
provision for bad debts, £90,981. 10s. 3d. ; ‘less rebate of 
bills on hand, £3,963. 9s. ld. ‘ +e a oa 87,018 1 2 
£87,437 6 0 
————— 
Sruart Dovctas, 
JAMES JARDINE, 
James Baxtow, 
Ricup. Toneez, Directors’ Examined and found correct, 
J. A. Rattron, Auditors. Joun Apamson, Auditor. 
JosEPH Broome, : 
H. R. Maxariort, 12th July, 1880. 


A. P. RB. WEDMEYER, 


os 
» amene 





Communications. 
To the Editor of the Bankers’ Magasine. 


GUARANTEES. 

S1r,—Please say in your next if these should be stamped; and if so, 
whether the stamp should be a sixpenny agreement adhesive one, or an 
ad valorem impressed one. 

I am of opinion that a stamp is not required, as an ordinary letter, 
provided the wording be not ambiguous, will, as a rule, be binding on the 
guarantor. 

Yours faithfully, 
(Th hould be guarantee, if b Poona 
ere sho a sixpenny stamp ona titer; and an 
ad valorem stamp, if by deed.—Ep. B. M.] ape oat ana 
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720 Monthiy Chronology. 


ENDORSEMENT OF BILL. ; 

Dear Srr,—Replying to the inquiry of “ A Subscriber,” in your June 
number, “ Endorsement of bill by third party for further security of 
drawers—Is it immaterial if endorsement precedes or follows that of 
drawer ?”’ you say, “ We think it is not material, although informal, if it 
precedes: it would be presumed to be intended to take effect after.” 
Surely, sir, as far as the drawer of the bill is concerned, whether it pre- 
cedes (which is clearly informal) or follows the endorsement of the drawer, 
such an endorsement is of no avail as security: an endorser cannot. sue 
downwards. 

Your further answer will oblige, 

Yours faithfully, 
MAnaGer. 
fw e do not answer confidently, but we think the drawer could sue the 
endorser in question as a surety, and would be at liberty to show the true 
nature of the endorsement ; although the common form of pleading would 
not meet the case, for the drawer certainly would not allege that the bill 
had been endorsed to him.— Ep. B. M.] 





‘*THE COMPANIES ACT, 1862.” 


Srr,—The 44th section of the above-named Act provides that a state- 
ment of liabilities and assets, in a specified form, shall be exhibited in a 
conspicuous place in every office of a company formed under the Act on 
the first Monday in February and August in each year. 

- I shall be much obliged if you will inform me whether you consider 
that it is the intention of the Act that such statement shall remain 
exhibited continuously, or on the two specified days only. 

Yours faithfully, 
A SUBSCRIBER. 

[We think it is not only the intention, but that the Act expressly 
requires the statement to remain continuously; because the Act says the 
statement is to be made on those days, and then put up, and a penalty is 
imposed for every day it is not exhibited.—Eb. B. M.] 


y~ 
- 


MONTHLY CHRONOLOGY. 


June 28.—Diplomatic.relations between Belgium and the Vatican broken off. 

29.—Peace restored at Buenos Ayres. 

29.—Forcible expulsion of Jesuits from their establishments in France. 

30.—The ge may bah quarter ners a net increase of £697,008, 

July 1.—The Berlin erence held its last sitting, and agreed upon the 
terms of a collective note to Turkey and Greece. we ". 

1.—Mr. Gladstone’s resolution to permit Members to affirm instead of taking 
the oath carried by 303 to 249 in the House. 

1.—Bank dividends: London and Westminster, 8 per cent. for half-year; 
London Joint Stock, at rate of 15 per cent. ; Imperial, at rate of 6 per cent. ; 
City, at rate of 10 per cent; Union of Australia, at rate of 16 per cent. 

1.—Bank reserve, 44% per cent. ; Consols, 984, §. . 

5.—Explosion of a ga+-main in Tottenham Court Road; two persons killed; 
great destruction of property. 
~ 6.—Important debate in the Commons ongthe Compensation for Disturbance 
(Ireland) Bill, which was read a second time By 295 to 217, pit anne 4 he 
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9, Resignations announced of the Marquis of Lansdowne, Under- Secretary 
of State for India, and of the Earl of Listowel, Lord-in- Waiting. ro 
12.—In the House of Lords a Bill for taking the census introduced. 
13.—The Select Committee passed the preamble of the Bill for the completion 
of the Inner Circle Railway. 
- 14,.—The national féte in France, New colours presented to the army. 
15.—The Collective Note presented to the Porte 
16.—The Bank of Portugal has lowered its rate of discount to 5} per cent. 
19.~-Celebration of Belgian ger 
19.—Severe earthquake at 
19.—Mr. Briggs’s motion against the erection of a memorial to the Prince 
lmperia} fo in Westminster Abbey carried in the House. 
20.—In the House of Lords, Lord Granville confirmed the stated arrival 
& of German officials at Constantinople. In the Commons, the Bu Bill 
was discussed; Mr. Hubbard’s motion on the income-tax being negatived by 
217 to 23, 








22.—Bank of reserve, 523; Consols, 98, 3. 
22.—At Cabul, Abdurrhaman ‘Khan qoosksnt Ameer by the British. 
Worthly Hotes, 
Tus Liv I Union Bank have declared a dividend of one pound per share 


for the -year to 30th June, being at the rate of 10 per cent. per annum, 
clear of income-tax. 


The i and Yorkshire Bank, ank, Limited, have declared out of the pro- 
fits of the half- ending 30th June last an interim dividend of 8, per 
share, being at Sake of 8 per cent. per annum, clear of income-tax. 


The London and Hanseatic Bank have declared the usual interim dividend for 
the first half-year, equal to 5 per cent. per annum, 





Bank or Bencat.—Telegraphic advices state that the net profits for the half. 

ear amounted to Rs. 10,33,000. A dividend has been at the rate of 

per cent. per annum, absorbing Rs. 9,00,000; Rs. 15,000 have been trans 
food to gratuity fund; and Rs. 1 18,000 carried forward. 





Banx or Bompay.—A telegram states that the bank has declared a dividend 
per cent. for the half-year, which absorbs £50,000, and leaves £3,100 for 
reserve, 





Bank or Mapras.—A telegram states that a dividend at the rate of 8 per 
cent, pe snnum ha Den deslared forthe pst al-ye. 





The Birmingham Banking have decided to pay a dividend for the past half- 
eine ch he oe of 15 per cent. per annum, and a bonus of 5 per cent. per 
annum, both free of income-tax. 


The Directors of the Royal Bank of Ireland have unanimo Pipe Hy 
recommending their shareholders at the next annual meeting 
peo Re of limited liability, under the Act of 1879. The Bis Bieainghen, Dalley, 


District Banking Company ask for an pi AO plea mp ay their shares 
holders on the subject. sil 


—_—_— 
The International Bank of Londén have declared an interim dividend of 5 
per cent. per annum, free of income-tax, for the half-year ended 30th June. 
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722 Monthly Notes. 


The Carlisle and Cumberland Bank announce a dividend: at the rate of 10 
per cent. for the half-year. 


. Tux Nationat Bank.—Profit and loss account for the past half-year exhibits 
‘a balance of £106,662. The directors have declared a dividend at the rate-of 
11 per cent. per annum, leaving £24,162, of which £15,000 has been added to 
the rest, and £9,162 carried forward. 


The Swansea Bank have declared a dividend at the rate of 6 per cent. per 
annum, free of income-tax, for the oe half-year. 


"Crompton and Evans’s Union Bank hav have declared a dividend which, with 
the interim dividend paid in February last, makes 15 ee Per annum. 
-In addition, a bonus equal to oh oer cent. per annum has 


" The Halifax Joint-Stock Bankin x Company have declared the usual interim 
dividend (clear of income-tax) for the six months ended 30th June, equal: to 15 
per cent, for.the year. 


The Capital and Counties Bank have declared a dividend for the past six 
months at fie rate of 18 per cent. per annum. 


The Bristol and West of England Bank have declared an interim dividend 
‘for the Degas road ended June at the rate of 6 per cent. per annum, free of 
income- 

The Liverpool Commercial Banking Company have declared a dividend at 
the rate of 10 per cent. per annum free of income-tax, for the past half-year. 


- The Consolidated Bank propose a dividend at the rate of 10 per cent. per . 
annum, -after adding £2,472 to reserve, being interest thereon at the rate of 
: per cent. per annum, leaving £6,298. 


The North and South Wales Bank declare declare a dividend of 10s. per share for the 
half-year ended 30th June, with a bonus of 7s. 6d. per share. 


- The North Western Bank have i Gietiaged an interim dividend at the” ye 
of 6 per cent. per annum, free of income-tax. 











The First Division of the Court of Ses of Session at Edinburgh has come to a 
decision as to the rate of remuneration to be paid to the liquidators of the 
City of Glasgow Bank. Their omy found that they’ were entitled to be 
paid at the rate of § per cent. on the ordinary debts paid during the first 
year of the Tiquidation. a and at the rate of 4 per cent. on the amount paid 
to the date of the application. They further found that Messrs. Anderson 
and Jameson were entitled to 3-5ths of the’ whole, and Messrs. Cameron and 
Haldon to 2-5ths. This gives the tw6 former £10,500 each, and the two 
rage! £7,200 each. 





“The 'Frankfirter Zeitung, in commenting on the recent rejection by the 
Bundesrath of the petition from the Agricultural Union in favour of- the 
double -standard, observes that this may be regarded as a settlement of 
question-as far as Germany is concerned, and that the United States an 
France are now more closely interested in the matter than Germany. 


“The Union Bank of London desire to wa to warn hog ublic against certain for, 
tances of the Union Bank of Liverpool on the Union Bank of 
which have been negotiated on the continent. These documents do not bear 
the signatures of the persons authorised to sign for the —— Bank, and the 
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form is not like theirs; but the bills are well enough made to sell.on.the con- 
tinent, and have come through many first-class hands before reaching London., 


~-“The indirect taxes of France in the first fortnight of June produced 
- 18,440,000 f. more than the estimates. The surplus is over 20 per cent., and 
extends to all the chief branches of the revenue, registration dues and customs, 
each gaining over 5 millions; excise, 6; post-office, 1}, &c: ; te 





’ Covunrerrzir Banx Norszs.—Bankers are cautioned in negotiating United 
States bank notes, to see that they are genuine, as it is understood that well- 
executed new $100 counterfeit National Bank notes are in circulation, purporting 
to have been issued by the National hsp is Bank of Boston, ror 
National Benk, Mechanics’ National Bank of New Bedford, Pittsfield Natio: 
Bank of Pittsfield, Massachusetts, and National Exchange Bank of Baltimore. 
“The-paper is said to be an exact een of the localized fibre paper fcr- 
merly used by the government. e United States press, in warning the 
public against these notes, says that “not only is the paper but -the 
ving is first-class, and is open marvel when it is consi: that the men 
work without the tools and appliances that are used Ly the government employ $e 
‘to execute the very work which the counterfeiters imitate with such wond 
-exactness.”” . 


—— 
> 


iis BANKING OBITUARY. 

- |-Prrereg, M. Isaac.—July 12, at Armainvilliers, having survived his brother 
Emile about five years.. Born in 1806 and descended from a Portuguese Jewish 
family, he commenced life, like his brother, as a commercial traveller. Their 
contract for the construction of the St. Germain Railway was the foundation -of 
their financial celebrity, and they afterwards contracted for the Northern: Line, 
In 1852 they founded the Crédit Mobilier, which, after ‘a run of Prosperity, 
during which it. took the chief part in building the houses along Baron Hauss- 


mann’s new boulevards, fell into difficulties, and the Pereires had not — to 





resign the management, but to paya large sum to the shareholders. 
continued, however, to take a prominent part in Parisian finance. While at 
Simonian he delivered and published a course of lectures on industry and 
finance, and while a cuastaibvelor to the Débats he introduced the daily Bourse 
article,which was ily imitated by the rest of the press. He was a staunch 
advocate of free-trade, and while, ostensibly at least, a Jew, he strongly deprecated 
attempts to uproot Catholicism. 


Wlonetary Bebietv. ” 
Wuen writing a month ‘ago it appeared that the reduction in 
the Bank-rate of discount from 3 to 24 per cent. had given the 
signal for a general breaking away of the discount market, and 4 
week before the close of June best bills were discounted at 1} per 
cent. Since then, it is true, high-class paper has at times been taken 
as low as 1% per cent., but 17 up to 2 per cent. has during 
the past. fortnight more generally been quoted; ‘and the 
payment of the dividends at the Bank of England did not 
give the open market that temporarily abundant supply of funds 
to which dealers are-in the habit of looking forward, with results 
which in not a few instances are found to be disappointing. It 
often occurs, as it-did last month, that the repayment of loans~to 
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724 Monetary Review. 
the Bank absorbs the bulk of the money set free upon the market, 
and hence the easing of the outside rates is comparatively trifling. 
Besides which, during July, the payments upon new capital issues 
have been large, and the demand for money for general purposes 
considerable, so that the rates for ‘‘call loans” have never really 
subsided to any material extent. The Stock Exchange has pro- 
bably required less, but such repayments have been readily absorbed 
in other directions, and we are forced still more to the conviction 
that the supplies of funds available in London are really small, and 
that the prognostications indulged in to the effect that the Bank-rate 
would go to 2 per cent., and money would be a drug early in July, 
have not been verified. Consequently, the past week or two have 
disclosed a decided tendency to firmer quotations, although the 
actual movement has been measured by + or # per cent. from the 
lowest point. Consequently, the change which has occurred in the 
discount market rates during the month has been upward, and 
not downward as people predicted. The prospects of gold with- 
drawals for America have recently been discussed. 

For various reasons the stock markets have, of late, been quieter. 
The increased prominence accorded to the Eastern question, the 
most unsettled state of Albania, Eastern Roumelia, and the Turco- 
Greek frontier, have induced speculators to restrict operations 
in various directions, apart altogether from the approach of the 
holiday period, which tends materially to thin Throgmorton Street. 
Nevertheless, there has been a strong upward movement in the 
home railway eo encouraged by continued favourable 
traffic returns, and still more by the handsome dividends as yet 
announced. These distributions have been quite.on a par with 
the favourable estimates before indulged in, and there now seems 
to be every prospect of the half-year’s distributions contrasting well, 
not only with those of twelve months ago, but also with those for 
the first half of 1878 and 1877, Another class of investments 
which has shown decided improvement is bank shares. We deal 
elsewhere in this Magazine with the question of banking business 
in the past half-year; but that the results obtained have been 
clearly beneficial will be gathered from an inspection of market 
values current now and at the end of June, Colonial banks have 
also fared well, and again the chief rise is to be found in the shares 
of the Standard Bank of British South Africa, which are now £12, 
or 30 per cent. higher than they were at the beginning of this year. 
The main reason for this rise is to be found in the rapid growth 
of our South African Colonies, The American department of the 
Stock Exchange has experienced some return of confidence; but 
when we come to deal with Government securities, there is not 
much that is favourable to be recorded, for in such instances the 
condition of affairsin the East, and the recent weakness of the 
continental bourses, naturally exercise a depressing influence. 
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In respect to the trade of the country during July there is 
something encouraging, something disheartening to report. Iron 
has during the past twelve months been so universally placed in 
the foreground, that we deal with that industry first. So far, our 
record is satisfactory, for there has been a moderate recovery in 
pig metal, and a fair absorption in other directions than North 
America, which now confines its purchases more to railway materials. 
Other metals have likewise met with a better inquiry. The Lan- 
cashire cotton trade is, all things considered, doing better; but 
the woollen and linen industries are depressed, for no substitutes 
have been found therein for the late United States demand. The 
harvest prospects also naturally absorb a good share of public 
attention at this season of the year. During the first half of July 
the weather was very unsettled, with a succession of thunder-storms, 
and there was a tendency to increased firmness in the corn market. 
Latterly, however, prospects have brightened, and the condition 
of the crops is reported to be good. It is certainly to be hoped 
that August will prove propitious to the farming interest ; another 
such a month as August, 1879, would go far to ruin it. In very 
many districts rents are still extensively in arrear in addition to 
last year’s remissions, and it depends upon the character of the 
present harvest to determine whether those arrears shall be cleared 
off or increased. 

Politically, the past month cannot be satisfactorily regarded. 
Strong measures have been adopted to coerce the Porte into obey- 
ing the dictates of Europe, and to surrender a large province to 
Greece, with the important towns of Larissa and Janina. First an 
identic, then a collective, note was presented ; but, nevertheless, 
Turkey has shown a strong and apparently determined opposition, 
and the coming scenes in this great drama are watched for with 
much anxiety. Europe has gone too far to recede, and must have 
its verdict respected. At home the rambling discussions on the 
Compensation for Disturbance Bill have been viewed by the 
country at large with impatience. After the general election we 
were assured by the leading organ of the public press that no 
previous House had ever contained so great a wealth of intellect; 
but the result was not foreshadowed that so many members would 
regard themselves as leading spirits of their party that almost a 
deadlock in legislation would ensue. The Bradlaugh incident is 
best forgotten. 


NOTICES TO CORRESPONDENTS, 

Orders and Subscriptions should be sent to the Proprietors, Waterlow & 

Sons Limited, 25, Great Winchester Street, London. 
The Editor invites Bank Managers and other correspondents to send him their 

Bank Reports and other communications early in the month, in order to ensure 

insertion in the following number; hedoes not undertake to publish unauthenti- 

‘cated communications, or to return suchas are rejected. 
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1880. 
Apr. 


Apr. 


Apr. 


Apr. 


Apr. 
May 





‘Lonpon. 

' € Fi 1880. 
1 Thursday *45,671,000 Mar. 
2 Friday —_—:17,126,000 
3 Saturday 18,409,000 
5 Monday 419,999,000 Apr. 
6 Tuesday 17,729,000 
7 Wednesday 15,965,000 

—_——134, 899,000 

8 Thursday 16,895,000 Apr. 
9 Friday ‘17,007,000 


10 Saturday 16,974,000 


12 Monday 


13 Tuesday 15,928,000 
14 Wednesday 15,670,000 
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BANKERS’ CLEARING-HOUSE RETURNS, 


For THE Quarter, JANUARY To Marcu, 1830, 





14,463,000 





—— 96,937,000 


15 Thursday *48,184,000 Apr. 


16 Friday 


17 Saturday 18,069,000 


19 Monday 


20 Tuesday 16,532,000 
21 Wednesday 16,716,000 


19,357,000 
17,526,060 


———— 136,484,000 


22 Thursday 15,751,000 Apr. 


23 Friday 


24 Saturday 16,159,000 


26 Monday 


27 Tuesday 13,022,000 
28 Wednesday 15,022,000 


15,577,000 
14,866,000 


90,397,000 


29 Thursday 49,762,000 Apr. 


30 Friday 


1 Saturday 18,125,000 
3 Monday 19,448,000 
4 Tuesday 19,414,000 


21,810,000 





5 Wednesday 20,568,000 May 
———— 149,127,000 

6 Thursday 18,140,000 May 

7 Friday 11,316,000 


8 Saturday 16,886,000 
10 Monday 15,823,000 
11 Tuesday 14,870,000 
12 Wednesday 13,879,000 





94,914,000 


Forward ..£702,708,000 





MANCHESTER. 


| & 
29 Monday Bank Holiday 


30 Tuesday 390,000 
31 Wednesday 705,000 
1 Thursday 308,000 
2 Friday 325,000 
3 Saturday 400,000 


5 Monday 380,000 
6 Tuesday 270,000 
7 Wednesday 455,000 
8 Thursday 329,000 
9 Friday 304,000 
10 Saturday 346,000 


12 Monday 306,000 
13 Tuesday 265,000 
14 Wednesday 364,000 
15 Thursday 233,000 
16 Friday 287,000 
17 Saturday § 374,000 


19 Monday 305,000 
20 Tuesday 222,000 
21 Wednesday 328,000 
22 Thursday 197,000 
23 Friday 303,000 
24 Saturday $335,000 





26 Monday 263,000 
27 Tuesday 172,000 
28 Wednesday 328,000 
29 Thursday 229,000 
30 Friday 412,000 
1 Saturday § 659,000 


8 Monday 442,000 
4 Tuesday 334,000 
5 Wednesday 513,000 
6 Thursday 286,000 
7 Friday 330,000 
8 Saturday 365,000 


2,128,000 


2,084,000 


1,829,000 


1,680,000 


2,063,000 


2,270,000 





_— 


Forward .. £12,054,000 





* Half-Monthly Settling-day. © Consols Settling-day. 
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8,000 
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Lonpon. 
£ 
1880. Brought forward 702,708,000 

. May 13 Thursday £48,352,000 

14 Friday 17,977,000 

16 Saturday 20,686,000 

17 Monday Bank Holiday 

18 Tuesday 19,654,000 


19 Wednesday 17,098,000 


- 123,767,000 
May 20 Thursday 14,503,000 
,_ 21 Friday 15,505,000 
22 Saturday 15,413,000 
24 Monday _13,622,000 
25 Tuesday 12,536,000 
26 Wednesday 13,162,000 
————— 84,791,000 
May 27 Thursday 14,075,000 
28 Friday 43,216,000 
29 Saturday 18,605,000 
31 Monday 15,843,000 
June 1 Tuesday 20,320,000 


2 Wednesday 14,880,000 


126,939,000 

June 3 Thursday 15,937,000 

4 Friday 16,967,000 

5 Saturday 16,450,000 

7 Monday 15,819,000 

8 Tuesday 14,904,000 

9 Wednesday 14,576,000 . 

———— 94,653,000 

June 10 Thursday 13,589,000 

11 Friday 41.916,000 

12 Saturday 17,811,000 

14 Monday 17,465,000 

15 Tuesday 18,484,000 

16 Wednesday 15,946,000 
———— 125,211,000 

June 17 Thursday 13,493,000 

18 Friday 17,915,000 

19 Saturday 14,610,000 

21 Monday 15,348,000 

22 Tuesday 13,702,000 

23 Wednesday 13,494,000 
———— 88, 562, 000 

June 24 Thursday 13,081,000 

25 Friday 13,611,000 

26 Saturday 14,109,000 

28 Monday 16,742,000 

29 Tuesday 51,489,000 

80 Wednesday 22,394,000 
————-131,426,000 
£1,478,057,000 





MANCHESTER. 





£ 
1880. Brought forward ¥2,054,000 
May 10 Monday £317,000 
11 Tuesday 286,000 
12 Wednesday 357,000 
13 Thursday 252,000 
14 Friday 344,000 
15 Saturday 396,000 
1,952,000 
May 17 Monday Bank Holiday 
18 Tuesday 465,000 
19 Wednesday 258,000 
20 Thursday 161,000 
21 Friday 115,000 
22 Saturday 86,000 
——= 1,085,000 
May 24 Monday 91,000 
25 Tuesday 219,000 
26 Wednesday 399,000 
27 Thursday 267,000 
28 Friday 287,000 
29 Saturday 579,000 
——__ 1,942,000 
May 31 Monday 373,000 
June 1 Tuesday 306,000 
2 Wednesday 443,000 
3 Thursday 264,000 
4 Friday 362,000 
5 Saturday 394,000 
—— ___ 2,142,000 
June 7 Monday 326,000 
8 Tuesday 227,000 
9 Wednesday 325,000 
10 Thursday 235,000 
11 Friday 317,000 
12 Saturday 401,000 
—— 1,833,000 
June 14 Monday 341,000 
15 Tuesday 230,000 
16. Wednesday 298,000 
17 Thursday 187,000 
18 Friday 295,000 
19 Saturday 334,000 
: ; —— 1,685,000 
June 21 Monday 292,000 
22 Tuesday 178,000 
23 Wednesday 268,000 
24 Thursday 303,000 
25 Friday 363,000 
26 Saturday 514,000 
———_ 1,918,000 


£24,611,000 
—— 
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BANK OF ENGLAND,—ANALYSIS OF RETURNS. 
Coin Proportion | Government Other 
Date. |~2votes in and Bullion | of Coinand| Securities Securities Public 
* |“ Circulation. in Issue Bullion to in Banking in Banking Deposits. 
Department. | Circulation.| Department. | Department. 
1879. 8 a. */o = £ £ 

Aug. 6 | 29,659,795 | 34,212,570 115 16,802,193 17,469,385 | 4,453,353 
13 | 29,246,985 | 34,193,135 117 16,802,194 17,138,716 | 5,521,668 

20 | 28,828,780 | 34,182,905 116 16,330,087 16,962,882 |. 5,531,819 

‘ 27 | 28,542,845 | 33,679,400 118 15,930;087 16,932,400 | 4,867,922 
Sep. 3 | 28,956,520 | 33,464,025 116 15,530,087 | 17,612,317 | 4,613,236 
10 | 28,365,715 | 33,594,735 119 16,337,306 17,284,718 | 5,382,932 

17 | 28,095,910 | 34,024,165 122 16,336,224 17,248,167 | 65,601,485 

24 | 27,726,940 | 33,882,360 122 16,336,224 17,326,317 | 6,003,043 

Oct. 1 28,988,915 | 33,730,190 116 16,832,592 17,451,499 | 5,479,626 
$8 | 28,768,855 | 32,993,830 115 19,570,528 | 17,432,864 | 5,898,985 

18 | 28,839,760 | 32,252,260 112 19,870,528 17,771,748 | 5,077,552 

22 | 28,524,200 | 30,998,755 109 19,170,528 17,875,855 | 4,936,633 

29 | 28,265,290 | 29,926,955 106 19,070,528 17,863,355 | 4,898,500 
Nov. 5 | 28,625,740 |} 29,078,845 102 18,570,528 18,587,871 | 4,170,767 
12 | 28,179,650 | 28,180,395 100 18,140,587 | 18,759,624 3,114,197 

19 | 27,765,750 | 27,752,885 100 17,790,587 | 18,891,818 | 3,359,822 
26 | 27,306,115 | 27,752,885 IOI 17,290,587 18,837,535 | 3,140,668 
Dec. 3 | 27,589,650 | 26,690,730 97 16,848,678 | 19,169,934 | 2,755,629 
10 | 27,058,950 | 26,490,990 ‘98 15,649,459 19,009,746 | 3,645,438 

17 | 26,761,575 | 26,444,595 99 15,843,584 19,648,555 | 4,411,116 

24 | 27,234,935 | 26,252,220 96 15,843,584 | 20,299,840 | 5,196,209 

. 31 27,634,235 | 26,380,815 95 16,587,684 24,295,528 | 8,029,128 

1880. 

Jan. 7 | 27,778,405 | 26,487,405 95 20,754,788 | 20,253,511 | 5,559,672 
14 | 27,401,695 | 26,542,300 97 20;004,788 19,047,984 | 4,418,271 

‘21 27,094,270 | 26,831,250 99 18,904,788 | 18,306;240 | 4,119,540 

28 | 26,738,160 | 27,097,910 101 17,804,788 | 18,238,152 | 4,275,647 
Feb. 4 27,885,805 | 26,904,675 98 16,804,788 | 18,061,381 4,681,854 
11 26,771,335 | 27;145,190 Io! 16,481,713 | ‘18,091,595 | 5,972,569 

18 | 26,688,925 | 27,128,235 lo! 16,482,531 18,157,102 | 7,270,703 

25 | 26,305,410 | 27,084,910 104 16,482,993 18,423,968 | 8,232,748 
Mar. 3 | 26,954,665 | 27,197,275 101 16,532,024 | 21,344,230 | 9,926,462 
10 | 26,553,345 27,261,315 103 16,489,524 | 21,143,701 0,808,536 

17 | 26,289,185 | 27,526,245 104 16,606,899 | 22,585,017 1,473,273 
24 | 26,740,545 | 27,729,250 104 16,685,149 | 21,840,879 | 1,242,694 

31 | 26,968,865 | 27,387,030 102 16,960,202 | 22,684,892 1,997,986 
April7 | 27,355,460 | 26,988,165 99 16,947,679 19,859,661 | 18,142,114 
14 | 27,815,426 | 26,845,095 98 15,947,679 18,607,495 | 16,208,026 

21 | 27,114,410 | 26,955,350 99 15,962,730 | 18,822,642 | 16,355,238 

28 | 27,147,895 | 26,799,505 99 15,962,730 | 19,442,094 | 16,706,256 
May 5 | 27,650,060 | 26,595,820 96 15,962,730 19,449,938 | 6,780,635 
12 | 27,245,795 | 26,799,645 98 15,664,230 19,148,443 | 7,131,197 

19 | 27,119,670 | 26,139,370 96 15,673,276 | 19,738,973 | 7,300,895 

26 | 26,750,615 | 26,294,040 99 15,689,832 | 19,403,293 | 7,421,429 
June 2) 27,015,450 | 26,473,350 98 15,694,812 | 20,082,527 | 8,288,076 
9} 26,475,250 | 26,720,455 10! 15,786,248 19,427,991 8,869,072 
16 | 26,349,850 | 27,403,995 104 15,804,318 18,599,972 | 8,603,142 

23 | 26,349,460 | 28,121,060 106 15,804,818 18,311,636 8,933,000 

30 | 27,807,380 | 28,026,820 103 15,807,232 23,144,669 | 10,577,383 
July 7 | 27,604,205 | 27,803,540 101 15,537,901 18,700,241 6,094,531 
14 | 27,458,995 | 27,625,135 Ico 15,545,921 17,976,747 | 5,049,671 























For the corresponding statement, from October, 1878, to October, 1879, see 384 of “‘ The Bankin; 
r Almanac for 1880, F — . 
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BANK OF ENGLAND.—ANALYSIS. OF RETURNS.. 





iy 


Total 


Proportion 





Other Bank Deposits and Rate 
Date. | Deposits, Post Bills. Hank Post Reserve, | of Heserve | of Discount. 
1879. £& & i _ &  & 
Aug.6 }) 382,262,280 331,187 | 37,046,820 20,708,228 56 2 
13 { 31,296,820 342,466 | 37,160,954 | 21,156,633 57 on 
20; 31,058,180 277,296 | 36,867,295 21,550,944 53 _ 
27 | 31,080,385 286,521 | 36,243,828 21,305,510 59 - 
Sep. 3} 30,671,722 292,049 35,577,007 20,701,564 58 _- 
10} 81,139,088 302,102 | 36,824,122 21,470,335 58 _ 
17 | 81,550,540 | 278,984 | 37,431,009 | 22,124,165 59 _ 
24] 31,479,007 277,335 | 37,759,454 | 22,374,587 59 ae" 
Oct. 1 | 31,088,807 289,256 | 36,857,689 | 20,845,958 56 _ 
8 | 33,504,437 324,400 | 39,727,822 20,326,069 51 _- 
15 | 33,676,967 | 355,263 | 39,108,912 | 19,591,042 50 _ 
22 | 32,862,392 354,696 | 38,153,721 18,733,664 49 _ 
29 | 31,932,439 305,866 | 37,136,805 | 17,832,143 48 — 
Nov. 5 | 31,684,969 343,360 | 36,199,096 | 16,662,856 46 3 
12 | 31,939,556 | 343,634] 35,397,287 | 16,122,675 45 _ 
19 | 31,490,120 | 357,591 | 35,207,533 | 16,161,252 40 a 
26 | 31,087,300 329,180 | 34,557,148 | 16,065,003 4o = 
Dec. 3| 29,965,269 351,682 | 33,072,580 | 15,143,596 45 _ 
10 | 28,627,365 339,163 | 32,611,966 | 15,550,654 47 on 
17 | 29,112,561 300,712 33,824,389 15,940,775 47 _- 
24 | 28,045,331 476,841 | 33,718,381 | 15,189,757 45 _ 
31 | 29,969,749 233,547 | 38,232,424 | 14,967,327 39: — 
1880. 
Jan. 7 | 32,167,860 320,257 | 38,047,789 14,850,618 39 _ 
14 | 31,805,488 333,429 | 36,557,188 | 15,346,001 42 _ 
21 | 30,854,581 299,313 | 35,273,434 | 15,933,679 45 ~ 
28 | 30,132,775 281,236 | 34,689,658 16,519,941 47- _ 
Feb. 4.| 27,832,640 276,760 | 32,791,254 15,827,487 48 - 
11 26,951,644 279,632 33,203,865 16,542,770 50, _- 
18 | 25,772,571 270,357 | 33,313,631 | 16,617,381 50 _ 
25 | 25,576,015 257,299 | 34,066,062 | 17,077,872 50. _ 
Mar. 3 | 25,971,140 281,586 | 36,179,088 | 16,561,320 44 = 
10 | 25,365,103 287,731 | 36,461,370 | 17,093,019 47 — 
17 | 26,838,564 276,527 38,588,364 17,681,336 46 _ 
24} 25,998,879 | 259,657} 37,501,230 | 17,261,298 46 _ 
31 | 25,827,670 | 265,783 | 38,091,439 | 16,722,282 44 —_ 
April7 | 26,641,970 330,473 | 35,114,557 | 15,942,456 45, — 
14 | 26,374,381 303,876 | 32,886,283 15,967,962 49 - 
21 | 26,627,370 296,830 | 33,279,438 16,160,749 49. baxcd 
28 | 26,715,977 | 309,628 | 33,731,861 | 15,998,870 47 ~ 
May 5 | 26,024,374 280,858 | 33,085,867 | 15,338,772 46 _ 
12 | 25,581,346 285,545 | 32,998,088 15,854,724 48- _ 
19 | 25,379,091 257,751 | 32,937,737 | 15,204,203 46 _ 
26, 25,517,047 257,874 33,196,350 15,787,685 48 _ 
June 2] 25,250,309 250,895 33,789,280 15,648,376 46 _ 
9| 25,034,378 286,013 | 34,189,463 | 16,613,783 48 24 
16 | 25,330,636 253,311 34,160,089 17,393,639. 51. _ 
23 | 25,325,658 247,917 | 34,506,575 18,032,483 52. _ 
30) 27,512,544 236,888 | 38,326,815 | 17,012,010 44 _ 
July 7 | 26,538,494 258,049 | 32,891,074 | 16,508,117 50. — 
14 | 26,908,617 244,854°| 32,203,042 | 16,561,976 51 























For tho corresponding statement from October, 1878, to October, 1879, see page 885 of ‘‘ The Bauking 
Almanac” for 1880, 
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PUBLIC INCOME AND EXPENDITURE. 
Tux following are the receipts into and payments out of the Exchequer between 


April 1, 1880, and July 17, 1880:— 


REVENUE AND OTHER RECEIPTS. 


















































Total Receipts |Total Receipts 
Estimate for the jinto the = rd x Sones Exche- 
Financial Year quer from r from 
April 1, 1880, to |A il, 1579, to 
uly i7, 1880, | Inly 19, 1879. 
Balance, April 1, 1880. £ £ £ 
Bank of England .. oe ee ee _ 2,532,454 5,964,818 
Bank of Ireland .. ee oe oe - 740,974 950,938 
8,273,428 6,915,756 
REVENUE. 
Customs .. oe ee ¢e oo 19,300,000 5,291,000 5,545,000 
Excise oe ee ee ee oe 26,140,000 7,277,000 7,268,000 
Stamps par ee oe 11,800,000 8,462,000 38,530,000 
Land Tax and House Duty te ee 2,760,000 555,000 515,000 
Property and Income Tax.. oe ee 9,000,000 1,968,000 1,886,000 
Post Office .. oe ee oe oe 6,400,000 2,248,000 2,145,000 
ee Service .. ee ee ee 1,420,000 480,000 400,000 
Crown Lands ‘ 390,000 80,000 , 
Tnterest. on advances for “Local Works 
and on Purchase Money of Suez Canal 
Shares .,. oe oe oe oe 1,250,000 439,296 457,698 
Miscellaneous ie pe oe int 3,800,000 1,411,988 906,070 
Revenue .. ee ee ee ee 82,260,000 23,152,284 | 22,732,768 
Total, including balance ea ee ee 26,425,712 | 29,648,524 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 585,030 419,618 
Money raised by Terminable Annuities .. ee os 4,300,000 od 
Exchequer Bonds, Net amount raised ° ee _ _ 
Temporary Advances not repaid (for Deficiency) .. ee eo _ 2,100,000 
Totals oe ee ee ee oe «-£} 31,310,742 | . 32,168,142 
EXPENDITURE AND OTHER PayMENTS. 
by I-sues — Total Issues out 
eameariens ‘inmueiel one en antec ons 
le ss to July 17, 1880.'| to July 19, i 
Permanent charge of Debt : 12 144 4 7 
of Debt .. ee 28,800,000 2 52 12,434,994 
Interest on Stock created for Loan to pili a : ° 
India, Temporary Loans for Local Works, 
on Supply Exchequer Bonds, and Interest, 
on Exchequer Bonds (Suez), &c. .. os 834,978 138,227 67,384 
Other charges on Consolidated Fund ee 1,712,000 655,177 672,628 
Supply Services ss ee ee ee | 50,728,994 | 14,227,104] 15,401,383 
Estimate .. os ee 82,075,972 
Expenditure ee ee ee ae 27,760,030 | 28,576,369 
OTHER PAYMENTS. 
Advances under various Acts, issued from the Exchequer 605,000 1,884,762 
Military Barracks +e ea a + os we 42,000 —_ 
Exchequer Bills paid off .. . ee ee ee 17,000 26,000 
Ways and Means Advances, repaid .. on oe 1,000,000 — 
Treasury Bills, more paid off than raised .. ee ee - 476,000 
Balances on June 22, 1880 :— 29,424,030 | 30,963,181 
Bank of England .. ee ae os ee 1,439,152 898,482 


Bank of Ireland .. as an ae ‘st 


Totals ee ee oe oo oe ok 





447,560 





306,529 








31,310,742 





82,168,142 
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BANK OF FRANCE. 


DEBTOR. 





J np 24. 


July 1. 


Jnly:8. 


July 15. 


July 22. 





Fr Cc. 
182,500,000 0 


¥. ©. 
182,500,000 0 


¥. ¢. 
182,500,000 0 

















Total ... 




















;.._.'3,276,612,049 26 '3,386,102,099 91 


* Included in advances on public securities. 


¥. c. ¥F. c. 
Capital ofthe Bank ... 182,600,000 0} 182,500,000 0 
Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. as 8,002,313 54 8,002,313 54 8,002,313 54 8,002,313 54 8,002,318 54 
Reserve of the Bank 
andits branches... 22,105,750 14) 22,105,75014|; 22,105,750 14) 22,105,75C14| 22,105,750 14 
» ry of ee pro- 
aa 4,000,000 0 4,000,060 0 4,000,000 0 Bry 000 0 4,000,000 0 
8 Lae Reserve .... < 10,300,000 0 10,300,000 0|  10,300,(00 0 0,300, 000 0 10, 300,000 0 
otesin circulation ... 2,242 981,440 O |2,326,013,140 0 | 2,320,952,850 0 2,g46176 935 0 |2,315,743, ‘075 0, 
Bank-notes to order 
and receipts meek 
at sight... 42,243,238 4] 43,420,791 83. 41,984,163 938 46,492,509 73 43,966,285 73 
Treasury account cur- 
rent creditor ... 273,631,056 14 | 305,913,050 81 291,470,155 7/| 287,382,195 95| 308,570,964 60 
Current accounts, Paris 411,852,449 72} 392,869,632 14; 421 "182,045 85.) 405,614,828 47 | 393,908,160 lb 
Do.,branch banks. 42,826,239 0| 48,103,656 0.| 48,780,245 0| 46,559,310 0 | 43,895,968 0 
Dividends payable 1,126,441 0] 14,842,905 10| 95,116,328 0| 6,648,113 0| 5,038,466 0 
Interest on securities 
transferred or de- : 
posi 3,882,504 6) 3,632,582 16 10,203,218 62 7,940,930 60 6,908,260 84 
Discounts and’ ‘sundry 
interests 12,739,461 44 859, 19 31 1,423,951 94 1,934,909 48 2,246,910 99 
Re-discounted the last 
six months... A 1,736,379 3 1,182,913 41 1,182,913 41 1,182,913 41 1,182,913 41 
Bills not disposable 436,184 23 7,591,134 64 602,533 25 623,998 527,199 76 
Reserve for eventual 
~~, eran 2,148,583 27 2,146,583 27 2,146,583 27 2,146,583 27 2,146,583 27. 
undries ... as pelt 14,102,009 81| 12,613,527 56 15,457,620 86 13,286,133 48 13,158,748 50 
, Total ... «++ |8,276,612,049 96 |3,386,102,099 91 | 3,386,310,672 93 | 3,390,897,424 60 | 3,364 196,590 7p. 
CREDITOR. 
June 24. July 1. ay 8. July 15. July 22. 
Cash in hand and in RF. ©. F. ‘ F. c. B. c. 
branch banks 2,048,358,°55 71 | 2,046,596,772 56 2,026, 264, 598 25 2,002,292,967 9 | 2,006,045,0356 @ 
+. ee bills over- 
57,462 53 4,536,127 48 151,607 93 222,073 4 177,561 72 
Demmenenelal bilis dis- 
counted, not yet due | 335,718,384 37| 364,888,213 56| 397,171,108 1,{ 417,523,525 18| 366,313,904 69 
Treasury bonds.. vee Ms sas pe oss 
Commercial " pills, 
branch banks... 338,689,958. 0) 396,414,668 0| 418,840,235 0| 416,480,318 0} 403,905,438 0 
Advances on deposits 
of bullion sos ves 11,113,200 0] 11,213,000 0 10,957,200 0 11,114,500 0 7 114,500 0 
Do.in branch banks . 769,200 0 730,700 0 1,023,300 @ 1,152,100 0 476,400. 0 
Do. on French — 
securities See 75,889,800 0 89,044.900 0 82,700,600 0 88,212,700 0 90,685,700 0 
Do. by branch banks . 59,468,050 0 69,213,050 0 60,122,950 0 60,181, 650 0 60,478,700 0 
Do. on railway shares 
and debentures __... * bd . : ps 
Do. by branch banks ... ° * * 7 ” 
Do. on Crédit oe 
bonds ... ° * * bd - 
' Do. branches... * bg ° * $ 
Do. to the State (Con- 
vention, June 10, 1857) 60,000,000 0] 60,000,000 0] 60,000,000 0.) 60,000,000 @.| 60,000,000 0 
pnp ae stock re- 
12,980,750 14| 12,980,750 14,| 12,980,750 14} 12,980,75014| 12,980,760 14 
. Do. Alapeesble 99,600,909 38 | 99,600,909 38 600, 38 99,590,909 88| 99,590,909 38 
’ Rentes Immobilisées 
(Law of June 9, 1857) | 100,000,000 0} 100,000,000 0/| 100,000,000 0/ 100,000,000 0.| 100,000,000 0 
Hotel and furniture of 
the Bank, and landed 
property ‘of branches 10,253,789 0} 10,254,028 0; 10,260,984 0 10,268,600 0| 10,268,485 0 
pg of manage- 
3,583,434 45 299,276 34 528,936 26 503,694 76 516,634 36 
Rapley of “the Special 
Reser a 10,300,000 0 10,300,000 0 10,300,000 0 10,300,000 0 10,300,000 0 
Italian saben coin 65, 730; 931 70 65,730,931 70 65,730,931 70 65,730,931 70 65,730,981 70 
Sundries ... eee o 44, 234 68 63,248,782 75 29,686,562 26 34,342,705 31 34,610,749 47 











386,310,672 93 3,390,897,424 60 





3,36 4,1! 79 
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782 Bank of England Wieeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 


ISSUE DEPARTMENT. 













































































1880. 1880. 1880. 1980. 1880. 
June 23. | June 30. July 7. | July 14. | July 21, 
2 £ 2 £ 
Notes issued eee ove eee +-| 43,121,060 | 43,026,820 | 42,803,540 42,625,185 | 42,583,960 
Government debt... ooo eee e+e} 11,015,100 | 11,915,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities ... eco eos «| 3,984,900 3,984,900 3,984,900 3,984,900 | 3,984,900 
Gold coin and bullion ... <a ++] 28,121,060 | 28,026,820 | 27,8v3,540 | 27,625,185 | 27,538,960 
Gilver bullion =... ase cee 
43,121,060 | 43,026,820 | 42,803,510 | 42,625,135 } 42,533,960 
BANKING DEPARTMENT. 
i880. 1880. 1880. 1880. 1880, 
June 23. | June 30. July 7. July 14. July 21. 
14,553,000 | 14,553,000 | 14,858,000 14,55: $000 
, ital ats »553, 553, A 553,000 | 14,563, 
ene’ ae 3,088,862 | 3,084,096 | 3/302;185 | 3,822'602 | 3/344'638 
Pablic ‘deposits (Including Exchec = 
Toe ee om| 8,933,000 | 10,577,383 | 6,004,531 | 6,049,671 | 4,999,164 
Other deposits vee aes 25,325,658 | 27,512,544 | 26,531,494 | 26,908,517 | 26,777,800 
Seven-day and other ie we 247,917 236,888 258,049 44,854 260,563 
52,148,437 | 55,963,911 | 60,746,259 | 650,078,644 49,935,165 
Government securities ... eee «| 15,804,318 | 15,807,232 15,537,901 | 15,545,921 | 16,545,921 
Other securities ... eee eee | 18,311,636 | 23,144,669 | 18,700,241 | 17,970,747 | 17,614,082 
Notes... see ooo ooo oe e| 16,771,600 | 15,719,440 | 15,199,335 | 15,166,140 | 15,377,010 
Goldandsilver coin .. «..e «| 1,260,883 1,292,576 | 1,303,782 {| 1,395,836} 1,398,122 
52,148,437 | 55,963,911 { 50,746,259 | 50,078,614 | 49,935,165 
THE EXCHANGES. 
Loxypor— June 24 July 1 July 8. July 15 July 22. 
Amsterdam, short ooo ove oes 13 «3 12 12 2 12 8 12 3 
Ditto 8 months ... eee ee. 12 4 12 4 i 4 12 43 12 4 
Rotterdam, ditto “ | 123 4% 12 4 12 12 4% 4h 
Antwerp and Brussels, ditto *.. 26 55 25 57% 25 55 25 67% 26 67% 
Paris, short fis. “= ese 26 37% 25 38% 25 382 25 40 25 40 
Ditto 3 months ... pie one 25 25 625 25 624 25 55 25 65 
Marseilles, ditto ... ose ove io 25 52 25 52% 25 55 26 55 
Hamburg, ditto ... ooo ooo eee 2069 2069 2069 2070 2070 
Berlin, ditto oes oes ese 2069 2069 2 207 2070 
Leipsic, ditto 2669 2069 2069 2070 
e Frankfort-on-the-Main, ‘ditto 2. 2069 2069 2069 2070 2070 
Petersburg, ditto pa ‘a 2 25} 25 25 25 
Copenhagen, ditto a 18 46 18 46 18 46 18 46 18 4 
Vienna, a ooo eco ooo ° 11 97% 11 963 12 2b 12 «23 11 97% 
Trieste, ditto ote 11 973 1l 963 12 2 12 2 1l 97% 
Zurich and Basle, ditto... px a 25 67% 25 673 25 57% 25 573 25 57% 
Madrid, ditto pn pe 47 47% 4 47% 47% 
Cadiz, ditto pa pies oo ea 48 48 48 48 
Seville, ditto we ose ove 7. 48 48 48 48 48 
Barcelona, ditto ... ove “e 48 48 48 48 
ee 473 47% 475 472 473 
Granada, ditto... 3 47 473 47% 47% 47 
Santandar,ditto.. .. .. . 47 47 47% 47 47: 
Bilboa, ditto VS et ee > oe a 47 47§ 47 47 
Zaragoza, ditto ... ; 47 47 478 47 47 
Genoa, Milan, Leghorn, ditto . 8 6 28 0 28 10 28 323 28 25 
Venice, ditto ea a | 28 56 28 0 28 10 28 324 28 26 
Naples, ditto lie ae 5 28 0 28 10 28 32 28 25 
Palermo and Messina,ditto |. | 5 28 (0 28 10 28 32 28 26 
mem, CO dage 3. ce vee = 52 623 523 52 
Oporto, ditto er ae 52 52 622 t Be | 
eee eee ee te | 1.83 1.84 1.83 *: 1.84 
PRICES OF BULLION. 
Per Oz. Per Oz. Per Oz. Per Oz, Per Oz. 
£s.d. #s. a. £s. 4d. &s. a. 2s. a. 
Foreign Gold in Bars (Standard) ...| 317 9 317 9 317 9 317 9 317 9 
exican Dollars ... on a O 6 | 0 4 ri 04 st 043/04 
ver in Bars (Standard) ;.. .... 0 4 04 04 04 & os a 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— 
England— Bank of England .. ee oe os oe «- £14,000,000 
a 207 Private Banks os ee oe oe ee ee 5,153,407 
72 Joint Stock Banks .. oe Boe in eid oe 8,495,446 
Scotland— 12 Joint Stock Banks .. ae rn x. ee oe 8,087,209 
Ireland— 6 Joint Stock Banks., oe ee ee ee oo 6,354,494 

















£32,090,556 
Add, Increase, since, in authorized amount of Bank of England:— 
1855—Dec. 7th ee ee £475,000 
°1861—July 10th .. os: 175,000 
1866—Feb. 21st ee ee 850,000 
; 1,000,000 
£33,090,556 
Deduct, Lapsed Issues— 
England— 97 Private Banks ee ve ee «» £1,579,905 
24 Joint Stock Banks ., oe ee ee 1,087,415 
Scotland— 2 Joint Stock Banks, namely :— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. o* £337,938 
City of Glasgow Bank .. oe ae 72,921 
410,859 
8,078,179 
£30,012,377 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank ofEngland .. oo ee . ee -. £15,000,000 


a 104 Private Banks ee oe ee 


; eee 8,578,508 
48 Joint Stock Banks .. - ae “ 


ee ee 2,408,031 
ee ee 2,676,350 
ee ee 6,354,494 


£30,012,377 
—— 

Norz.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was.. ne a oa we oe 207 


Scotland— 10 Joint Stock Banks .. ee oe 
Ireland— 6 Joint Stock Banks ., oe oe 

















Diminished in number by amalgamation we ou oe oe 6 
Lapsed Issues ee oe ee ee as oe oe oo ~ 
_ 103 
104 
ee 
The number of Banks authorized to issue their own notes in Scotland, by 
the Act of 1845,was .. o- oe ee oe ee 19 
Diminished in number by amalgamation oe 4 gan Mig eee 6 
Lapsed Issues,asstatedabove .. 3 «see wee 8 
10 
— 
ENGLISH FUNDS, 
gst | metas. | tome | RSS, 
Console co cc cc ce ce eo P 983 98% 973 983 
Exchequer Bills .. .. «+ «-| 15/pm. 15/ pm. 1/ pm. 4/ pm. 














Bank Rate of Discount 24 per cent. 
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Bankers’ Ceeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32 ; extracted from the Lonpon GaZETTE. 




























































4 SET eS 
PRIVATE BANKS. 
Author- AVERAGE AMOUNT. 
2 NAME OF BANK. ized 
: Issue. || Jone 12.| June19. June26.| July 3. 
£ £ £ £ £ 
1 Ashford Bank ........++eeeeeeee+|| 11,849 || 8,310] 8,199 | 8,060 | 8,288 
2 Aylesbury Old Bank ......++++++++|| 48,461 || 15,638 | 15,481 | 15,280 | 15,425 
8 Baldock and Biggleswade Bank ..../|| 37,223 || 11,711 | 11,666 | 11,321 | 11,196 
4 Barnstaple Bank .......+-++e+e+e++|| 17,182 || 2,115 | 1,987 | 1,880| 2,204 
5 Bedford Bank .......eeeseeeeee ++] 34,218 || 21,409 | 20,887 | 20,357 | 21,034 
6 Bicester and Oxfordshire Bank......|| 27,090 || 10,772 | 11,083 | 10,650 | 10,457 
7 Boston Bank—Garfit and Co. ....../| 75,069 || 40,725 | 39,691 | 40,333 | 41,389 
8 Broseley and Bridgnorth Bank......|| 26,717 9,625 | 9,570 | 9,026 | 8,865 
9 Buckingham Bank ........+:.+++++|| 29,657 || 12,973 | 12,538 | 12,207 | 11,864 
10 Bury and Suffolk Bank ........++++|| 82,362 || 24,674 | 24,153 | 24,226 | 24,744 
11 Banbury Bank .......0e+eeeeeeeee+|} 43,457 || 13,318 | 13,715 | 13,670 | 13,783 
12 Banbury Old Bank .........+.+++e0+{ 55,153 || 13,394 | 18,464 | 18,194 | 13,053 
18 Bedfordshire Leighton Buzzard Bk. || 36,829 |} 25,831 | 25,489 | 25,774 | 25,859 
14 Brecon Old Bank........se+e+++ee|| 68,271 || 18,736 | 12,932 | 12,502 | 13,197 
15 Brighton Union Bank .........++.|| 33,794 || 17,064 | 16,782 | 16,500 | 18,505 
16 Burlington and Driffield Bank ......|| 12,745 8,884 | 8,422 | 8,365] 8,163 
17 Cambridge Bank—Mortlock & Co. ..|} 25,744 |} 10,134 | 10,244 | 12,609 | 12,557 
18 Cambridge and Cambridgeshire Bank} 49,916 || 30,339 | 29,866 | 29,395 | 30,879 
19 Canterbury Bank ......ee++eeeeeee+|| 33,671 || 12,534 | 12,264 | 12,060 | 14,417 
20 Colchester Bank ......+eseeeeeeee+|| 25,082 || 8,741 | 8,649 | 8,754] 9,075 
21 Colchester and Essex Bank ........|| 48,704 || 19,415 | 18,710 | 18,623 | 19,235 
22 City Bank, Exeter .......++eeee++|| 21,527 || 9,041 | 8,628) 8,269| 8,912 
é 28 Craven Bank—Birkbeck and Co. ....|| 77,154 |} 62,062 | 59,434 | 57,799 | 56,055 
% 24 Derby Bank—Smith & Co. ........|| 41,304 || 15,394 | 14,720 | 15,365 | 15,379 
Be 25 Devizes and Wiltshire Bank .:......|| 20,674 || 2,836 | 2,615 | 2,633 | 2,975 
: 26 Darlington Bank .....+seeseeeseess 67,424 
27 Devonport Bank ..... z 
28 Dorchester Old Bank ..... : . 
29 East Cornwall Bank .........+++++||112,280 || 48,160 | 50,040 | 49,497 | 48,143 
80 East Riding Bank ............++-.|| 53,392 || 48,622 | 47,841 | 48,058 | 48,327 
4 81 Essex Bk. and Bishop’s Stortford Bk.|| 69,637 || 28,970 | 28,530 | 28,188 | 80,542 
ig 82 Exeter Bank ..........eeeeeeeeeees|| 37,894 || 11,695 | 11,869 | 11,869 | 14,351 
¢ 88 Farnham Bank.......ssseeeceeeeees|| 14,202 5,040 | 4,941 4,810 4,795 
: 84 Faversham Bank .........eeeee++++|| 6,681 || 3,833 | 4,071 | 3,764 8,827 
85 Godalming Bank ...........0.e+0++|} 6,322 || 5,267 | 56,074] 5,164] 5,123 
86 Guildford Bank ..........2.+e++++|| 14,524 || 9,100 | 8,899 | 8,640| 8,748 
87 Grantham Bank—Hardy and Co.....|| 30,372 || 11,811 | 11,241 | 11,302 | 11,390 
: 88 Hull and Kingston-upon-Hull Bank. .|| 19,979 || 12,622 | 13,267 | 18,252 | 12,584 
~ 89 Huntingdon Town and County Bank || 56,591 j|. 15,327 | 15,222 | 14,608 | 11,671 
40 Harwich Bank ........seceeeeeeeee|| 5,778 || 3,287 | 3,188 | 3,120] 8,326 
41 Hertfordshire, Hitchin Bank ......|| 38,764 || 22,991 | 23,857 | 23,928 | 23,634 
42 Ipswich Bank .......ecceeeeeeeeee|| 21,901 || 12,979 | 12,619 | 12,542 | 12,703 
43 Ipswich and Needham Market Bank .|| 80,699 |) 36,307 | 35,743 | 35,273 | 36,739 
; 44 Kentish Bank—Mercers and Co. ....|| 19,895 || 10,161 | 10,002 | 10,404 | 11,049 
+ 45 Kington and Radnorshire Bank ..../| 26,050 || 14,946 | 14,426 | 18,126 | 13,430 
. 46 Kendal Bank.......c.ceeccscceeees|| 44,663 |} 38,610 | 38,422 | 36,128 | 34,125 
al 47 Leeds Bank ......cececcccccceeees {130,757 ! 75,120 | 76,017 | 74,067 | 75,877 
48 Leeds Bank—W. W. Brown & Co. ..|| 37,459 |} 35,515 | 84,765 | 35,438 | 35,198 
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NAME OF BANK 


AVERAGE AMOUNT. 





June 12, | June 19. | June 26, | July 3. 





49 Leicester Bank. ..cccccccccccccseces 
50 Lewes Old Bank ...ssecesecscceees 


51 Lincoln Bank ....cccccccscecccces||Li 


62 Llandovery Bank and Llandilo Bank’ 
53 Lymington Bank .......+seesseeees 
54 Lynn Regis and Lincolnshire Bank.. 
55 ion n Regis and Norfolk Bank ...... 
56 Macclesfield Bank .....ssseceecees 


59 Newark Bank. .......eesee0 oe 
60 Newark and Sleaford Bank eeccccce 
61 Newbury Bank ........cecececseees 
62 Newmarket Bank.......cseeecesecs 
63 Norwich and Norfolk Bank ........ 
64 Naval Bank, Plymouth ........+++% 
65 New Sarum Bank—Pinckney Bros. 
(now Salisbury Old Bank) ........ 

66 Nottingham Bank eecesesecererees 
67 Oswestry Bank .....seccccccececees 

. 68 Oxford Old Bank ....cccccccccecess 
69 Old Bank, Tonbridge ........eeeees 
70 Oxfordshire Witney Bank ......+00+ 
71 Pease’s Old Bank, Hull .......e0e+ 
72 Penzance Bank.......csseecseeeees 
73 Reading Bank—Simonds and Co..... 
74 Reading Bk.—Stephens,Blandy & Co. 
75 Richmond Bank, Yorkshire ........ 
76 Royston Bank ......sececsescceees 
77 Rye Bank ...ccccccccccccccccccecs 
78 meet — and North Essex Bk. 
79 Salo ceccceccrcccccescesoes 
80 Sevsboreagh Old Bask ecccccccccce 
81 Shrewsbury Old Bank ........ceee. 
82 Sittingbourne and Milton Bank .... 
83 Southampton Town and County Bank 
84 Stamford and Rutland Bank ........ 
85 Shrewsbury and Welchpool Bank.... 
86 Tavistock Bank .....ccesccccccees 
87 Thornbury Bank ..........ceceees 
88 Tiverton and Devonshire Bank...... 
89 Thrapstone and Kettering Bank .... 
90 Tring Bank and Chesham Bank .... 
91 Towcester Old Bank .....cccceceee 
92 Uxbridge Old Bank.......cseeeeees 
93 Wallingford Bank.......scesesccees 
94 Warwick and Warwickshire Bank .. 
95 Wellington Somerset Bank ........ 
96 West Riding Bank .......2.... 
97 Whitby Old Bank...........c0ceee. 
98 Winchester, Alresford and Alton Bk. 
99 Weymouth Old Bank .........ee00. 
100 Wisbech and Lincolnshire Bank .... 
101 Wiveliscombe Bank......sseeeeeees 
102 Worcester Old Bank .......csceeee 
103 Yarmouth and Suffolk Bank ........ 
104 Yarmouth, Norfolk, and Suffolk Bank 











£ £ £ £ 
17,604 | 16,838 | 17,177 | 17,618 
12,190 | 12,656 | 12,988 | 12,383 


1,505 | 2 1,309 | 1,471 
21,027 | 20,387 | 20,198 | 19,775 
‘ eas 6,703 | 6, 





.) b 

29,098 | 28,813 | 29,095 | 28,360 
6,597 | 6,804 | 5,936 | 5,481 
25,597 | 23,813 | 26,125 | 26,503 
9.772 | 9,425 | 9,240| 9,432 
543 | 3,566 | 3,587 | 3,482 
48,045 | 42,015 | 42, 43,220 
5,387 | 5,404 | 5,617 | 6,027 
15,820 | 15,650 | 15,941 | 16,334 
18,600 | 18,612 | 20,373 | 20,650 
5,885 | 5,893 | 6, 5,845 
5,220 | 5,455,| 5,438 | 5,345 
4,990 | 4,800 | 4,862 | 4,881 
14,223 | 13,998 | 13,826 | 13,795 
¥ 2,565 | 2, 3,047 

20,209 
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JOINT STOCK BANKS. 





WEEELY RETURNS OF BANKS OF ISSUE. 





NAME OF BANK. 


Author- 
ized 
Issue. 





1 Bank of Westmoreland......+sseeees 
2 Barnsley Banking Company....+eeee 
8 Bradford Banking Company ....+++. 
4 Bank of Whitehaven .....secseseseee 
5 Bradford Commercial Banking Co. .. 
6 Burton, Uttoxeter, & Ashbourn Union 
BOK cccccvccccccccesescocceses 

7 Cumberland Union Banking Co....... 
8 Coventry Union Banking Company .. 
9 County of Gloucester Banking Co..... 
10 Carlisle and Cumberland Banking Co. 
11 Carlisle City and District Bank ...... 
12 County of Stafford Bank .......se00. 
18 Derby and Derbyshire Banking Co. .. 
14 Darlington District Joint Stock Bk. Co. 
15 Gloucestershire Banking Company .. 
16 Halifax Joint Stock Bank.......se0e. 
17 Huddersfield Banking Company...... 
18 Hull Banking Company ........sc0. 
19 Halifax Commercial Banking Co. .... 
20 Halifax and Huddersfield Union Bank 
21 Knaresborough and Claro Banking Co. 
22 Lancaster Banking Company ........ 
23 Leicestershire Banking Company .... 
24 Lincoln and Lindsey Banking Co..... 
25 Leamington Priors and Warwickshire 
Banking Company .......seeeee. 

26 Ludlow and Tenbury Bank .......... 
27 Moore and Robinson’s Notts. Bkg. Co. 
28 Nottingham and Notts. Banking Co... 
29 Northamptonshire Union Bank ...... 
80 Northamptonshire Banking Company 
81 North and South Wales Bank........ 
82 Pares's Leicestershire Banking Co. .. 
83 Sheffield Banking Company ........ 
84 Stamford, Spalding & Boston Bk. Co. 
85 Stuckey’s Banking Company ........ 
86 Sheffield and Hallamshire Bkg. Co. .. 
87 Sheffield & Rotherham Joint Stock Bk. 
88 Swaledale and Wensleydale Bkg. Co. . 
89 Wolverhampton and Staffordshire Bk. 
40 Wakefield and Barnsley Union Bank.. 
41 Whitehaven Joint Stock Bkg. Co..... 
42 Wilts and Dorset Banking Company.. 
43 West Riding Union Banking Company 
44 Whitchurch and Ellesmere Bk. Co. .. 
45 Worcester City and County Bk.Co. .. 
46 York Union Banking Co..........0.. 
47 York City and County Banking Co. .. 
48 Yorkshire Ban]:ing Company ..;..... 








£ 
12,225 


29,333 
13,733 
44,137 
28,059 
64,311 
86,060 
51,620 


13,875 
10,215 
35,813 
29,477 
84,356 
26,401 
63,951 
59,300 
35,843 
55,721 
356,976 
23,524 
52,496 
54,372 
35,378 
’ 
31,916 
76,162 
34,029 





AVERAGE AMOUNT, 





June 12. 


10,851 


52,930 
41,260 


10,542 

5,341 
32,942 
23,930 
48,980 
12,677 
46,782 





June 19. 


June 26. 





£ 
11,257 


76,865 
104,770 





z 
10,721 
6,048 
41,177 
16,580 
17,841 


.| 28,022 


81,785 
10,557 
64,428 
20,633 
19,871 

4,828 
12,315 
23,333 
97,933 
18,421 
82,554 
27,594 
12,336 
16,330 
25,446 
58,916 
49,348 
40,243 


8,952 
5,378 
30,132 
23,989 


77,159 
102,645 








July 3. 





£ 
9,805 
5,924 
89,717 
16,409 
17,890 


27,959 
32,921 
11,615 
65,208 
20,802 
20,486 

5,165 
12,415 
21,574 
98,071 
18,715 
34,376 
29,053 
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trish and Sroteh Circulation Retarns, 
IRISH BANKS. 


Averaye Circulation, and Coin held by the Intsu and Scotca Bangs during the Four 
Weeks ending Saturday, the 8rd July, 1880. 

























, = 4 

3 x 

Average Amnt, : ae 

| Seeeoass, ona 

NAME OF BANK. Fe n> on during Four i a 

£5 and | Under £5.| Total, | Weeks ending Ea 

upwards. as above, + = 

£ £ £ £ £ 4 

Bank of Ireland ........+.++++|) 3,738,428 |/1,607,825) 966,775|2,574,600| 542,914 EY 


Provincial Bank of Ireland ....|| 927,667 || 336,863; 313,900) 650,763] 473,207 2 
Belfast Bank .....ssesseeeees|] 281,611 || 150,974) 180,793) 381,767) 206,005 . 
Northern Bank ..........+e«|| 243,440 || 152,450) 208,829, 361,279; 228,715 

Ulster Bank .....eeeeeeeeeee|| 311,079 || 264,046) 247,727) 511,773 314,409 <e 
The National Bank ..........|| 852,269|| 674,982| 507,034/1,182,016] 682,351 = 


Torats (Irish Banks)....|] 6,354,494 ||3,187,140 2 ,425,058,5,612,198 2,447,601 


SCOTCH BANKS. 
Bank of Scotland ......-seee+|| 348,418 || 255,642; 528,655 784,297, 608,078 
Royal Bank of Scotland ...... 216,451 || 258,760) 491,110, 749,870 679,984 
British Linen Company ......|| 438,024 || 186,877 452,146! 639,023; 282,395 
Commercial Bank of Scotland..|} 374,880 || 235,735| 535,891] 771,626 553,456 
National Bank of Scotland ....}! 297,024 || 185,615) 444,784) 680,899 501.247 
Union Bank of Scotland ......|| 454,346 || 250,377| 497,672) 748,049 442,221 
Aberdeen Town & County Bank 70,133 || 100,963; 117,058) 218,021 191,278 
North of Scotland Banking Co. 154,319 159,402} 179,068} 338,470 242,517 
Clydesdale Banking Company.. 274,321 185,961; 341,741] 527,702 $43,201 
Caledonian Banking Company . 58,434 21,104; 56,052) 77,156 41,090 


Toraus (Scotch Banks)....|| 2,676,350 | 1,840,436 3,654,177 5,484,613| 3,885,467 - 
| 




















YER EN ZF BEE POR 
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738 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JULY 8rd, 1880. 





Fixed Issues.| June 12. ] June 19. June 26. July 3. 





£ £ £ £ 
104 Private Banks .......+| 3,573,502 1,721,080) 1,696,952 | 1,686,673 | 1,707,313 
48 Joint Stock Banks....| 2,464,861 1,662,579) 1,636,537 | 1,620,896 | 1,634,284 











152 Totals .......-| 6,038,363 8,888,659) 3,333,489 | 3,307,569 | 3,341,597 











Average Weekly Circulation of these Banks for the month ending as above:— 
Private Banks .. ee oe ee ee ee ee ee «+ £1,703,004 
Joint-Stock Banks .. ar oe oe be Aa “s «» 1,638,574 


Together .. ee ee oo oe os << .ee ee «+» £3,341,578 


On comparing these amounts with the Returns for the- previous month they 
show:— 

Decrease in the notesof Private Banks .. =e eo oe es £122,190 

Decrease in the notes of Joint-Stock Banks ee ee ee os 133,744 


Total Decrease on the month os ee be ae ee «. £255,934 
And, as compared with the corresponding month of last year :— 


Decrease in the notes of Private Banks .. ee es ee -- £106,246 
Decreasein the notes of Joint-Stock Banks oe me ta ee 52,675 


Wea we mgae et a ee 


Be 


Total Decrease as compared with the corresponding period of last year £158,921 
- » The following is the comparative state of the circulation as regards the Fixed 
‘3 ‘ssues:— 
a 4 The Private Banks are below their fixedissues .. ee ee -- £1,870,498 


The Joint-Stock Banks are below their fixed issues js oa oe 769,457 
Total below their fixedissues ee ce ae ee ae «+ £2,639,955 





SUMMARY OF IRISH AND SCOTCH RETURNS TO JULY 3rd, 1880. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these Banks during the past month, viz. :— 

Average Circulation of the Irish Banks .. oe oe oe «- £5,612,198 
Average Circulation of the Scotch Banks .. ee a oe -- 5,484,613 


Se Together .. os oe oe oe ae ie ee a £11,096,811 


: oe comparing these amounts with the Returns for the previous month they 
j show— 

4 Decrease in the Circulation of Irish Banks oe oe oe «» £320,181 
Decrease in the Circulation of Scotch Banks oe oe oe ee 720447 





Pa 


Total Decrease onthe month .. ip ts ae br sai «+ £1,040,628 
And as compared with the corresponding month of last year— ‘ 

Decrease in the Circulation of Irish Banks oo oe oe es £85178 

Decrease in the Circulation of Scotch Banks oe ee ee ee 199,282 


oe a 


Total Decrease as compared with the corresponding period of last year £284,460 
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The Fixed Issues of the Irishand Scotch Banks at the present time, are :— 
Ireland, 6 Joint-Stock Banks .. ee oe ee ee «+ £6,354,494 
Scotland, 10 Joint-Stock Banks ee ee oe a ee e+ 2,676,350 


te a ae ee 
The Actual Circulation compared with the above gives the following results :-- 

Irish Banks are Below their fixedissues .. és +e =. e- £742,296 

Scotch Banks are Above their fixed issues .. oe ee oe -. 2,808,263 


Total Above fixed issues ee ee és oe ve wa «+ £2,065,969 

‘ Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 

Gold and Silver held by the Irish Banks .. oe ee ee + e+ £2,447,601 

Gold and Silver held by the Scotch Banks .. oo ee os -- 8,885,467 


Together... oe ee oe ee ee ee es wt -- £6,333,068 


Being a Decrease of £45,813 on the part of the Irish Banks, and a Decrease of 
£550,818 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 











CIRCULATION OF THE UNITED KINGDOM TO JULY 3rd, 1880, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :-— ‘ 














July 3. Sune 5. Increase. {| Decrease. 
£ £ £ £ 

Bank of England (monthending 
80th June) ......eeeee%+e0-| 26,620,485 | 27,041,882 2 421,397 
Private Banks......ceeeeeese+| 1,703,004 1,825,194 ee 122,190 
Joint-Stock Banks........++++| 1,638,574 | 1,772,318 si 133,744 
Total in England ............| 29,962,063 | 30,639,394 ne 677,331 
Scotland .....cccececsesceeees| 5,484,613 205, pe 720,447 
Treland....cscccccccecceeceee| 5,612,198 | 5,932,379 ee 320,181 
United Kingdom ........| 41,058,874 ; 42,776,833 ike 1,717,959 

















As compared with the corresponding period of last year, the returns show a 
decrease in the Bank of England circulation of £2,371,785, a decrease in Private Banks 
of £106,246, and a decrease in Joint-Stock Banks of £52,675, in Scotland a 
decrease of £199,282, and in Ireland a decrease of £85,178. Thus showing that the 
month ending July 3rd, as compared with the corresponding period last year, 

resents a decrease of £2,530,706 in England, and a decrease of £2,815,166 in the 
nited Kingdom. 

The Returns of the Bank of England for the month ending June 30th give an 
average amount of Bullion, in both departments, of £28,883,464. On a comparison of 
this with the Return for the previous month, there 7 to be an increase of 
£1,217,835, and a decrease of £5,667,243 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending July 3rd was £6,833,068 ; being a decrease of £596,631, as 
compared with the Return of the previous month, and a decrease of £554,832, 
compared with the corresponding period of last year. 




















































PRICES OF JOINT STOCK BANK SHARES 
(From Wetenhall’s Stock Exchange List). 





. Last 
Dividend NAME. 
per Ann. 














5} p. ct. Agra, Limited .. .. 
- _| Alliance, Limited... ... 

6 fi. p. sh. -| Anglo-Austrian ... 

8 p. ct. Anglo-Californian, Limited zs 

7% Anglo-Egyptian Banking, Limited 
3/6 p. sh. Anglo-Foreign Banking, Limited ... 

Anglo-Italian, 1866, ean Xe 
' | Bank of Africa, Limited ... 

Bank of Australasia ... 0 ... 
Bank of British Columbia... 
Ditto New, issued at £2 pm. ... 
Bank of British North ‘Amerion 
Bank of Constantinople... 
Bank of E c 

Bank of Ireland ... 
Bank of New South Wales.. 
Bank of New Zealand je 

Bank of Roumania... .. 
Bank of South Australia |. 
Ditto, New... 
Bank of Victoria, Anstralia eee, en 
Central of London, Limited .. 
Chartered of India, Australia, ‘and China... woe ee 
Chartered Merc. of exons London and rag * 
City, Limited 
Ditto N -w, issued at 2 pm., yall paid. 
Coionial ... 
Commercial Bank of Alexandria, “Limited” 
Consolidated, Limited... ... 0 sso cee eee 
Delhi and London, Limited “.. 
English Bank of Rio de Janeiro, Limited .. ... 
English, Scottish, and Australian Chartered ood 
Franco-Egyptian, issued at 5 pm. a 
Hong Kong and Shanghai Bank Corporation . os 


aoe eee 








Imperial, Limited... 
Tmperial Ottoman... ... 
International of London, Limited . 
aa 
Ditto, New... 
Land "Mortgage Bank ot Tndia, Limited od 
London and County, Limited . . 
oe Do. New, iss. at £10 pm.. of which & ea 10s is pa. 
4/3 p. sh. 20 | London and Hanseatic, Limited “a 
124 p. ct. London and Provincial, Limited 
8 London and River Plate, Limited .. 
° Loudon and San Francisco, Limited . 
London and South Western, Limited . 
London and Westminster, Limited... ° = 
Ditto New, issued at £10 pm., none paid (Scrip) 
London Bank of Mexico & South ascii yg 
London Chartered of Australia fe 
London Joint Stock ee 
Mercantile Bank of the River Plate, Limited ood 
Merchant, Limited ee 
Midland, Limited... 
National ... .. 
National of Australasia. |. 
National of Live 1, Mime on. cn ons 
National of New aland, Limited.. 
National Provincial of England, Limited ... 
Ditto, ditto 


Ce ee 


oe eee tee 
Cr ee eT) re ee 


1879 iss. at £10 pm. of which £4is pd... 
1880 iss. at £10 pm. of which £2is pd... 
New London and Brazilian, Limited .. 
North Eastern, Lim., iss. at 2 pm., already paid 
North Western... see ae eee 
Oriental Bank Corporation ER ee 
Provincial of Ireland . seh 
Ditto, New ~ 
Queensland Nat, Lim, Lon. R. 
Standard of British South re Limited... 
Union of Australia, Limited 
Union of London °.. 


wee ee 









































